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6KH HP SKDM] HG WDWZ RP HQ SO\ [P SRUBQW
GDGHIKIS LRGN Z IWIQ HOYLRQP HQRCP RYHP HOW
0 DQ Z RP HQ DAMYHO RUDQ HFRP P XQUHV
FRRUGICQDWM FDP SDLIQV DQG DGYRADM IRU

HOVLRQP HOWICBLRWIPMRQ + RZ HYHU VKH QRWG WDW
Z RP HQ GHHQGHY RIWQ | DFH GMAQRWRLP VR

LOWP IGDWRQ DQG YIRBIQAH EHFDXVH Rl WHUDRMYMVP

$FFRUEQI R KHU Z RP HQ HQYILRQP HQWIGEH HQGHLY
DUH [UHTXHQW® VXEMIPMG R KDUDAWP HOAGXUQJ

SURWMV DQG SXETF DPMRQY 6KHVKDUHG WDWZ RP HQ
DRAYMA RIWIQ H| SHUHQRH IOWP IGDARQ DUEIMDLY
DUHDQG JHQGHUEDVHG KDIDWP HQW,QVRP H
FDVHV Z RP HQ KDYH UHSRUMG LODSSURSUDWM SK\ MEDO
FROEFE\ VHRXUW SHYRQQHAGXUQ) SURWMN DQG
DUHAV 6KH DOR H SUMWHG FRQAHUD DERXW
VWWDWRQV1Q Z KIFK GHEICHG Z RP HQ DUH SOFHG
XQGHUWH VXSHYMRQR! P DBIRIIFHY FUHDW
DGGMRQDAMY DQG YXQH DEIM

) RUKHU WHVH DRW DUH QRAWROWG IQAGHQN EXW
DMP SW\R GVRXUIIHZ RP HQIURP VSHDNQI RXW
DI DIQWAHQYLRGP HQWIGEHXPMRQ DQG KXP DQ
WKW YIRDWRQV 6KH EHIHYHV WDNOWP IGDWRQ DQG
KDUDWP HQADUH XVHG R FUHDWM | HDUDQG IGIQRH

WRWH Z KR FKD@®IQJIH SRZ HIXAQOQMHW

7KH FKDIQIHV 1 DAQ) HOVLRQP HQWAEH HQGHWY/1Q
&DP ERGD DIHARP SRXQGHGE\ @ WG SLIRMAIRQ

P HKDQWP V $FFRUEIQJ VR KHU RUIDQY DARQYWDW
SURYIGH GBI DOXSSRWADQG DGYRFDA RIWQIDFH
SURVWXUH DQG UHVIMEWRQY &IMO/RAHW RU D] DARQY

P XWQDYLIDM UHIXOWRY IHTXILHP HQWV DQG
RSHUDWQ) HOYLRQP HQN WDWADQ FROVMADIQ WHU
ZRW : KIB!H LOMODWRQDRU DY) DARQV SURYIGH
[P SRUBQAUXSSRUNDQG YIMELDV RSSRUMQMAV [RU
IOMYHQARQ UP DIQ @ WG IQP DQ. FDVHV

" HVSIW WHVH FKDBIQIHY KH UHP DIQVKRSHIXO
DERXVWMH URBIRI \ RXQJ SHRS®! 1Q DGYDQAQ
HOVLRQP HOEOMWWAH $VD\ RXQJ Z RP DQ GHHQGHU
KHYWHD VKH EHBHYHV WDW RXW EUQD HQHUI

GHWMLP LODWRQ DQG QHZ. SHYSHARHV\R

HOYILRQP HQWICGP RYHP HQW 6KH DOR EHMYHVWDW
\ RXQJ SHRS®! FDQ IQVSILH RWHY/\R EHFRP H IQYROHG
LQ SLRMPMY WHUFRP P XQUHV DQG QDIDO
UHVRXUHV

) RUKHU Z RP HQ KDYH DQ [P SRUBQARBI\R SO\ [Q
VKDSIQI HOMLRQP HQECSRIAHY SLRP RWQ) JHQGHU
HTXDOW DQG \WHQIWHQQI FRP P XQW URMOHQAH
6KH DGYRFDMV | RUIUHDMUSDUMASDARQR! ZRP HQ
1Q ®DGHUKLS DQG GHAMRQ P DNQJ SIRFHWHV DQG
EHOHYHY WDWAAMRQIHUGQHE RUN Rl VREEDUW FDQ
KHS SURWPAGH HQGHWY I DAQJ WUHDW DQG LHSUMDY
SHEPMYI RQKHURZ QRXUOH  \KH HQFRXUDIHV
\RXQJ Z RP HQ QRWR EH GMARXUDIHG E\ IHDURU
LOWP IGDWRQ 6KH EHIHYHV WDWABQGIQ) XS IRUZ KDW
v/ W KWFDQ LOVSILH RWHWY VR DRADQG WDW

P HDQUQII XCRKDQIH RIWQ EHJIQV

ZKHQRWGEQDY SHRS®I GHAGH R

VSHDNRXW) RUKHU SURWIPWQ) \WH
HOYILRQP HOWY QRWRQD DERXW

GHHQEQI QDWWH MWV DOR

DERXWGH HQGIQI FRP P XQUHV

KXP DQ WKW DQG WH DELOW Rl

IXVIUH JHQHIDARQV\R @H Z W

GLIQW DQG MVAFH
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)RU' 1QD HQYILRQP HQECDGYRADR EHILQVZ W
XQGHUMIQGEIQ) WDWHYHU WIQU LV IQMUIFRQQOHAMG $VD
P HP EHURI WH % DN, QGIHQRXVFRP P XQW IQ3DSXD
,QGRQHVID VKH EHIHYHY WDWHOYLRQP HOWICSLRMPARQ
,QGIHQRXV WKW JHQGHUMVINFH DQG FIP DM DRARQ
FDQQRWEH VHSDUDMG | UIRP RQH DQRWHU* U LQ
VIAHQIW ILRP - KHUPXGMUDOLRRW DQG LQVSILHG E
JHOHIMRQVR! ,QGLIHQRXVZ RP HQ Z KR KDYH GHHQGHG
WHUFRP P XQWAV DQG WULLMRUHY ' 1QD KDV GHGIFDMG
KHYHDWR HOYLRQP HOWICDGYRADR ERW RQERH DQG
RI@H

© W DEDANJURXQG LQ ( QUURQP HQWIGSAHQAH ' 1QD
IRXQGHG 30SXD 7DD 6DP SOK 3DSXD) UHHIRP : DM

DJWDWMRRW \ RXW BIG P RYHP HOWFRP P MG \R
DGGLHWMQJ) Z DM SROMRQ DQG SLRP RWQJ
HOVURQP HQWXDZ DUHQHW DRIRW 3DSXD ( WEEQKHG [Q
WH IQWDWYH EHIDQ Z W FRDBFBDQ XS DRRWAY
1O D\ DSXUD DQG KDVMQFH H SDQGHG R RWHUDUHDV
IQFOGIQI : DP HQD 6DWP L DQG 1 DEILH 6XSSRUMG E\
YROQMHY DQG FRP P XQW P HP EHY WH P RYHP HQW
VHHW\R UHGXPH SOMIF SROMRQ Z KIG! HOFRXUDILQJ

JUDWUSXETE SDUNASIMRQ LQ HOYLRQP HOBICSLRMPRRQ

$VDQ,QAIHRRXVZ RP DQ DQG HQYILRQP HQEMGYRADWM

' LQD KDV Z M@HWHG | IAKDQG KRZ HOYILRQP HQWEIO
SUREGP VGVSIRSRUNRQDMO DI HAWQGLIHQRXV

FRP P XQWHV 0 DQ. FRP P XQWAV OFNDFFHW\R
DGHTXDW Z DV P DQDIHP HQWHIYEFHY DQG
LQIUDVAKPMUH UHVXEIY [Q LOFUHDMQI SROMRQ [Q UYHLY
FROWEDHY DQG FRP P XQW \SDRHV + RZ HYHU \KH

HP SKDV] HV \WDZ DM IV RQD RQH DVSHRARI DP XFK
EURDGHUHQYLRQP HQWCRUMY $FFRUEIQI R IQD FIP DM
FKDQIH GHRUIHVIMRQ OQG JWDEEIQ) DQG XQUXEIQDE®
GHYHBSP HOASURMIPN FROMXH VR WUHDWQ , QGLIHQRXV
WULMRUHY QHIXRRGV DQG FX@UDOXUYDIDRRW 30SXD

7KURXIK KHUZ RN ' LQD KDV DOR REVHUHG KRZ

HOVURQP HQWIGGHI LDGDWRQ RIWQ GHHSHQV H IMAQJ VRADO
LQHTXDDAA : RP HQ IUHTXHQW® EHDUWH EXUGHQRI
GHRIRQ) OHIXRRGV GHWURIDAY KHDOK FRQGMRQV DQG
LOPUHDVHG KRXVHKRG UHVSROUELDAAY Z KHQ

HOYILRQP HQWAHVRXURHV EHFRP HVFDURH 6KH H SUAWHG
FRQAHUQ DERXWHSRUV R! LQRIHDMQI FDQRHUFDVHY DQG
RWHU KHDEM SUREGP VZ IWIQ ,QGLIHQRXVFRP P XQWAV

P DQ R ZKIEK UHP DIQ IQUXIHAHQW IQVHVMDMG
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$FFRWGEQI R 1D WHVH HOVURQP HQWBICDQG KHDEM
FRQAH.QV DUIH IQVHSDUDE®! ILRP EURDGHUT XHVRQV
Rl KXP DQ WKW DFFRXQUEELON DQG VRADMWEH

$V DQ IQGHSHQGHOW PRV 1QD FRIERWDMV Z W
AVIORAHN RUDQ] DARQY FRP P XQW GDGHWY/

\ RXW JURXSV DQG ,QGALIHQRXVFRP P XQUWAV\R
DGYRADM | RUSRTAHY WDASURWPNERW \WH

HOVLRQP HOWDQG , QGLIHQRXV WKW 6KH EHIHYHY
WDWARP P XQWAV P XVWEH DPAYHD LOYROHG LQ
GHAMRQV DI HAWY WHUDQGY DQG QDO
UHVRXURHV ) RU' 1QD HOVLRQP HQEICSLRMPIRQ
FDQQRWXAPHHG Z MRXWHVSHPWD) \WH WKW
NQRZ BIGIH DQG SDUMASDARQR! ,QGLIHQRXV
3HRS®V

B6KH DOR KLIKQKWG WH BDGHIKIS R, QGIHQRXY
ZRP HQ1Q GHHQGEQI WHUFRP P XQUWAV 2 QH

H DP S®IQYROHG Z RP HQIURP DQRWHU, QALJHQRXV
FRP P XQW Z KR RUWDQ] HG D SIRMAMDAD P D\ RWV
RIIFHIQ VRRSSRVHDSDB RICSOQMMRQ
SURWPW7KURXIK FRIPAYH DAMRQ DQG VXWWIQHG
DGYRFDR WH \XFRHWIX@ GHD) HG WH SLRVPNDQG
GHHQGHG WHUFRP P XQWV OQG WKW 6\RUHY
VXAK DVWHVH FROMDXH\R LQVSILH' 1DV Z RINDQG
UHQIRUFAH KHUEHM 1QWH SRZ HURI FRP P XQW
RUWDQ} 1QJ

- KI®IP XFK Rl ' LQDVDGYRFDR VENHV SOFHRQ
GIMICEOMNRP V RQIH YMEIDV KDV DOR H SRVHG
KHUWR QHZ IRWP VRI UM $VKHUFDP SDLIQVJDIOHG
DAMOQURQ \KH EHFDP HWH VBLIHAR KDUDWP HOW
LOWP IGDMRQ DQG JHQGHUEDVHG DAIFNY RQ VRADO
P HAD $FRWGEQI R 1QD \VRP HIQGAYIGXDY KDYH
FRP SDUHG KHUVR DPRYMV Z KR Z HH NGBIG IRU
GHHQGEQI WHUUWKW XMQJ WHVH FRP SDUVRQVDV
DIRWP Rl IOWP IGDWRQ 6KH DOR GAVRUEHGKRZ KHU
SKRWRIWDSKV KDYH EHHQ P DQISXOWG XVIQJ) DUNMADO
QM@ HQRH DQG ALFXOWIG RQEH 1Q GHIWDAQ) DQG
VH XDO® VXIJIHWYH Z DV 7KHVH 1P DIHV DUH WHQ
VKDUHG DQG P RANHG DRRW VRADCP HGD SOMRWP V

)RU' 1QD WHVH DAEFNY DUH QRAMROWG IQAGHQN EXW
SDUARI D EURDGHUSDAMMUQ Rl RQEH JHQGHUEDHG
YIRBIQAH IDFHG E\ Z RP HQ KXP DQ WKW GHHQGHWY
6KH EHRAYHV WDWZ RP HQ Z KR VSHDN SXETF® DERXW
HOYILRQP HQWIADQG VRADAWXHV DUH RIMQ VLI HWG
EHFDXVH WH. AKDEIQIH H MAQ) SRZ HUMAKPXUHY
$VERW DZ RP DQ DQG DQ, QG HORXV DAMMAMKH

H SHUHQFAHVIRWP VRI GMAUP IQDARQ WDWHHNR

VGIQFH GVAHAWDQG LOWP IGDM WRVH Z KR DGYRFDWM
IRUFKDQIH

" HVSIWM WIHVH FKDEBIQIHV ' 1D FROWDXHV VR XVH
GIMICSOMRWP V DV\RRY | RUHQYILRQP HQWO
HGXFDARQ FRP P XQW P RELD) DARQ DQG DGYRFDRA
6KH EHDHYHV WDWRADCP HAD FDQ KHS FRQOHAW
FRP P XQWAV DP S@\ ,QGLIHQRXV YRIFHV DQG WDWVH
DZ DUHQHW DERXWHQYILRQP HOWQMXHV WDWILH
RIWQRYHUBRNHG E\ P DQWHDP [QAMMWRQY
7KUIRXIK RQEH FOP SDLIQVDQG JIDWMRRW
RUDQ QI VKH VHHW R EXIC JUHDMUSXETF
XQGHIABQEQI Rl WH GONY EHVE HHQ HOVILRQP HQEO
GHIWDGDWRQ FIP DM FKDQIH ,QGIHQRXV WKW DQG
VRADOMVINH

QWP VR GUDCSUIRWIPRQ ' 1QD EHIHYHV WDW

H MAQI KXP DQ WKW P HAKDQMP V RIWQ | DOKRUARI
HIHPAYHD SUIRMPWD |, QALTHQRXV FRP P XQWAV DQG
HOVLRQP HQWIGGH HQGHLY 1 HYHUMHBM/

RUIDQlJ DARQY WDVWXSSRUNKHUZ RUN SURYIGH WDIQIQ)
RQGDGHUKIS JHQGHUEDVHG YIRBIGFH FRP P XQW
RUDQ} Q) DQGDGYRADA ,QMUODWRQDO

RUDQJ DARQV KDYH DOR FRQMEXWG UIVRXUAHV DQG
WFKQEDOXSSRUNKDVKHS VXWEIQ HOYILRQP HQWO
LQMDAYHV DQG VWHQIWHQ FRP P XQW FDSDAW

YRU' 1QD IQMIHPARQDDV IV QRWAP SO® DWHRUY EXW
D @HG UHDOV 6KH EHBHYHV WDWHQVLRQP HQWEO
GHIWDGDWRQ FIP DM FKDQIH ,QGLIHQRXV WKW
JHQGHUIQHTXDOV DQG KXP DQ WKW YIROMRQV DLH
LOWUFRQQHAMG FKDIBIQI HV WDWHT XIULH FROPRH
VROMRQV $FFRUEQI VR KHU WH FRP IRUV HQR\ HG E\
VRP H\RGD\ RIWQFRP HDAWH H SHOHRI

FRP P XQWAVH SHUHQAQJ HOLRQP HQRO
GHWUKPWRQ DQG VRADAQMVNAH HOHZ KHH

" IQD HQFRXUWDIHV\ RXQJ Z RP HQ R XQGHIAIQG \WH
i VMP VVWWDWAKDSH WHUQHY ERW Z WIQWHURZ Q
FRP P XQWAV DQG [Q WH ELRDGHUVRAHW 6KH
EHDHYHV WDWP HDQLQI I XGRKDQIH KDSSHQV Z KHQ
ZRP HQ UHFRIQ] H WHUSRZ HU RUDQ] H FRIRRYHD
DQG XVH WHUYRIFHV R GHHQG WHUWKW ) RU' ICD
SIRMPWD \WH HOVLRQP HOWY IQVHSDUDE®! | LRP
SIRMPW SHRSGI DQG OMAM FKDQIH EHILQVZ KHQ
FRP P XQWAV HVSHAD® Z RP HQ DQG , QALIHQRXV
3HRS®V DUHHP SRZ HHG \R VKDSH WHURZ Q IXVMUHV
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7WIHJ: DRQ) 7KIVWRY FROEIQVP HOMRQVR \HD KDLP

$VDP HP EHUR! WH ,QGIHQRXV/ HSFKDFRP P XQWIQ
6P ,QGED 0 D\DB MIUHZ XS KHDUQI WRUHV DERXVWKH
UYHY WDWXWIQ KHUSHRS®IV @MY FX@H DQG IGHQWY
) RUWH/ HSFKD SHRS®! UYHY DUHP RUHWDQVRXUAHVRI
ZDMJ WH DHSDUAR WHURWIQ KIMRY  DQG VSILMYKDO
FRQOHAMRQ VR WH ©QG ) LRP DQHDUD DJH KHUIDP 1©®
LOMBIG 1Q KHUD VWRQJ VHOH Rl UHVSRQOUELDV VR SURWFW

WHUDPOFMADOMUILMRUERV DOG SURVHUYH WHURX@YUDO
KHMAIH IRUX\AMUH JHOHIDWRQV

$EAMRXIK VKH BIVKHUKRP HDQG VR SXWXH KLIKHU
HGXFDARQ 0 D\ DB MOHYHUBRMWKHUFRQQHRIRQ\\R KHU
FRP P XQW ' XUQJ KHUVHARQG\ HDUR! FR®UH \KH P DGH
D GHAMRQWDWZ RX@ VKDSH WH FRXUH Rl KHU@H \KH
IRIQHG WH P RYHP HOARSSRVQI OUIH K\ GURSRZ HU
SURWFW [QWH 7HHWD 5LYHUEDMQ $VDP HP EHURI WH
$11HAMG &IMYHQVR! 7HHB VKH SDUNASDMG 1Q D KXQIHU
\AMNH DI DIQWAD K\ GLRSRZ HUSURVIPWXQGHG E\ WH $MDQ
' HYHBSP HQWON $' % WBQGIQ) DBQIMGH

FRP P XQWAV FRQAHUQHG DERXVWKH P SDRVRI GDP
FROMAXPIRQ RQ UYHLY HAR WP V DQG , QGLJHQRXV OQGV
+HUFRP P VR HOWR WH VIAKJ J®1 UHT XILHG VI QUIEDQW
SHYRQDODFULIEHY IQFGIQ) BDVQI SDIGHP S P HOWR
GHYRWM KHWHDWR FRP P XQW DGYRFDR DQG RUDQ] IQJ

) RUO D\ DB IWSIRMPIQ UYHWY LV IQUHSDUDE®I [ LRP

SURWIRWDY |, QGLIHQRXV IGHOW 6KH EHTHYHV \WDW
,QGIHQRXVFRP P XQWAV SRWHW GHHS NORZ BIGIHRI
GFDOHRV WP VDQG VKRX@ SO\ D FHQADARBI Q
GHAMRQV DI HAWY WHUDQGY DQG QDWUDAHVRXUAH

© RP HQ 1O SDUEXOU FROMUEXWM I QUIEDQWD \R

FRP P XQW GHAMRQ P DNQJ HOYILRGP HQEOMAZ DUBWKIS
DQG WH SUHVHIYDIRQ R FXGMUDOADGIMRQY

7KIVFRP P MY HQWR FROPWYH FDUH KDV UIHSHDWIGD EHHQ
GHP RQMDMG GXUQJ WP HVRI FUMY 0 D\ DB MHD®IG
KRZ ,QALIHQRXVFRP P XQWAVFDP HRIHWHUIRGZ LQJ
WH GHYDWEMEY 6INNP  HDUMTXDNH VXSSRUMY RQH
DORWHUWURXIK UHVAXH HIRWV HYDFXDARQY DQG
UHFRYHY DRAYMEV &RP P XQW P HP EHY/ SWRYIGHG
DWMBQRH BQJ EHRUH RXAWMGH VXSSRUWNEHADP H DYDIDE®

UHQIRUIAQ) WDGMRQVRI P XWDDIG DQG VRIEDUW
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6KH Z MZHWHG VP LOUDRVR! URMAHORH IRGRZ 1QJ

WH* OFDO D\H2 XVEXUMY ®RG * /2) R 2 AREHU
Z KIFK FDXVHG Z IGHVSUHDG GHVAKRIRQ

DRRW 1 RUN 6INNP  7KH GVDMMUZ DVKHG DZ D

KRP HV DJUEX@{UDADQGV 1 IDMKRXH DG

QHIXRRGV Z KIB! VHYHHD DIHAMY ,QALIHQRXV

FRP P XQWAV OQ) DBQU WH 7HAB 51YHU $FFRUGQ)

VRO D\DB WP DQ. DIHAMG FRP P XQWAVZ HH ®IW

IVROWG [RUGD, VEHFDXVH URDGV DQG FRP P XQEDWRQ

QHE RNV Z HHGHVAR\ HG

6KH UHFD®IG KRZ @FDAHMGHOW [P P HEDMOD
RUDQY HG UHVEXH DQG HIH HIRWV GHVSIW EHQJ

DP RQJ WRVH P RAWNVHYHUHD DIHAMG E\ \WH GMVDWMU
<RXQJ / HSFKD YROQMHWY/ ILRP 7KHQJ YICRIH
FROMKAMG WP SRUIDW EDP ERR DQG FDQH EUGTHV
ZIWIQGD VR WH IBRG\R IHRQQHPMROWG

FRP P XQWAV $FFRUEQI VR0 D\ DB IWSHRSGIKDG
QMBI WP H\R P RXLQ WHUBWHY EHFDXVHWH. Z HH
IRFXVHG RQ KHSIQI RWHLY/ VXUAYH

7KH IBRG DOR GHVWAR HG \WH P HIDZ DW
7HAD ,,, K\ GLRSRZ HUSLIRWIPADARKXQIWDQ D

P DRUIQ IDWXPMUH SURMPAIKDAKDG VENHQ P RUH
WDQ D GHDGHWR EXIG ) RUP DQ. ,QALJHQRXV

FRP P XQWAV WH GVDWMUUHQ RUPHG FROAH.QV
DERXVWKH HOVURQP HQEADQG VRADAMY DWRADMG
Z W OUH VDB K\ GLRSRZ HUGHYHBSP HQAQ I LDJ LG
P RXQEIQ HARV WP V/

7RGD. 0 D\ DB MHP DIQVFRQAHUOHG DERXVBOQV\R
UHEXIG WH GDP DADQ HYHQ JUHDWUKHIKW
$FRWGIQI VR KHU P DQ\ FRP P XQW P HP EHWY/IHDU
WDNHFRQMKPWRQ FRXG LORUHDVH [ XVWUH UMY Z KLY
| DIG) VR DGHT XDWO DEGUHW WH FROFHQVR WRVH
OMQJ 1QDIHAMG DUHDV 6KH DOR H SUMWHG FRQFHD
DERXVWKH OFNR! P HDQUQIIXOFRQUXGEMRQ Z W
QGIHQRXVFRP P XQWV UHIDLEIQI GHAMRQVWDW
GUHA® DI HAAMHUDQGY DQG | XWMUHY

%\ RQG HOMLRQP HQWONUHDW 0 D\ DB WGHVRUEHG
WH FKDIQIHVIDAHG B\ ,QALIHQRXV GHHQGHW Z KR
\VSHON RXWDI DIQWNDLIH VFDBI GHYHBSP HOWSLRYPN
SFARUGEIQJ VR KHU DPRAMV RIWQ H SHUHQRH
VXUHMGQRH QWP IGDWRQ P HAD FHQVWRUKIS DQG
DAMP SW\R GVAUHGWKHUZ RUN 6KH DOR VKDUHG

WDWP DQ ,QGLIHQRXVFRP P XQWAV FROWDXH R
VIAKJJ®1 Z IV IQDGHT XDWM FRP SHOWDIRQ

UHKDEIDMIMRQ DQG LHBFDARQ VXSSRUNRMRZ IQJ
GMVDAWMLY DQG GHYHBSP HOAHDWMG GVSORHP HOW

" HVSIW WHVH FKDBIQIHV 0 D\ DB WHP DIQV

FRP P WG R VXSSRUAMY ,QGLIHQRXVFRP P XQWAV
DQG WHQIWHQIQ) Z RP HQVBDGHUKIS 7KURXIK
ZRUNKRSV FRP P XQW HGXFDWRQ DRMMWAY DQG
SDURHIKLISVZ W JUDAMRRW RU DQLJ DARQY DRRW
,QGD \VKHZ RUNV\R WDIVH DZ DUHQHW DERXW
HOYLRQP HQBCSIRMRARQ |, QGIHQRXV WKW DQG
WH P SRUEQWRGIZ RP HQ SO\ 1QVRADO

P RYHP HOWV

6KH EHIHYHV WDWHGXFDWRQ LY DQ HWHWDORRARU

HP SRZ HIQJ FRP P XQMHV DQG VWHQIWHQQJ
FROPAYH DPARQ $AMRXIK VKHKRGVDO DAMV

GHIUHH IQ 3XETF $GP IQVADARQ VKH VHHV HGXFDWRQ
QRVDV D SHYRQDIDAKIHYHP HWEXWDV D UHVRXUAH
WDWAKRX@ EHQHIWARP P XQUWAV 6KH IV SDUNXDLD
FRP P MG \R HOFRXUDIIQJ \ RXQJ Z RP HQWR X\VH
WHUNQRZ BIGIH DQG VN R VXSSRUHMLRGP HQWEO
SIRWPWRQ FRP P XQW GHYHBSP HOWDQG VRADO
IMVIAFH

)RUO D\D® WZ RP HQS@\ DFMEDARGIIQ
SUHVHMQI FX@UH DQG SDWMQI NQRZ BIGIHIRP RQH
JHOHIDWROQ VR WH QH W-XVADV P RWHLY WDFK
FKIGUHQ WHUDQIXDIH WDGMRQY DQG YDXHV

ZRP HQ DOR KHS WXWEIQ WH FXG@MUDORXQGEDARQY
WDMHHS FRP P XQUH FRQQHPMG \R WHUDQGY
DQG LGHQWAAY 6KH EHRHYHVWIDWZ KHQ Z RP HQ DUH
HP SRZ HHG\R ®DG FRP P XQWAVEHRP H\VWRQIHU

DQG P RUHUM@HOW

) RUO D\ DB IMWGH HQGIQI UYHLY/ IV DERXWP RUHWDQ
SURWPWD Z DIMU W/ DERXVELRWRIDD ,QGLIHQRXV
LGHOW FXGMUDOXUAYDOFRP P XQW UHM@HQAH DQG
WH WKW R IXUH JHQHIDWRQV R IQKHINERW \WH

OQG DG WH WDGMWRQY WDAXIQ \WHP
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0 DQO D\ DHP EWDFHG WH GXDAHVSRQUEIMAVRI

P RWHKRRG DQG FRP P XQW RUDQ QI 1Q ZKHQKH
EHFDP HERW DP RWHUDQG DQ DGYRFDWM I RU,QGIHQRXV
ZRP HQVWKW $ P HP EHUR! DQ,QGAIHQRXVARP P XQWIQ
HDAMLD . DIP DQGX VKH KDV GHAFDMG GHRDGHV\R
VIWHQIWHQQ) , QGIHQRXVZ RP HQV®BDGHUIKLS DG

SURP RWQJ \WHUP HDQIQIIXCBDUNASDARQ [Q GHAMRQV\WDW
\VKDSHWHUDQGY FRP P XQWAV DQG IXUMUHV$V D IRXQAQ
P HP EHUR WH 5DVt D$DGEZ DVL-DQDVMO DKIMO DQFK

1 DARQDOQAIHQRXV: RP HQV)RXP RUL, ) \KHKDV
SO\ HG D SIYRWIQR®! [Q DGYRADWY [RUWH WKW RI
JQEIHQRXVZ RP HQ DQG DP SO\ IQ) WHUYRIFHVIQ @FDO
QDIRQDODQG IQMUODWRQDAEHAMRQ P DNQJ SURFHWHY

+ HUDGYRFDR IV JURXQGHG LQ WH FROVEWRQ WIDWQGLIHQRXV
Z RP HQ DUH FHQWDOR HOYLRQP HQEOMAZ DUBWKIS FXGMUDO
SUAVHIYDWRQ DQG FRP P XQW UHMAHAH 5HARIQI QI WHU
GHHS NQRZ BIGIH RI GFDOHFRV VWP V/DQG WDGIMRQY \KH KDV
Z RUNHG WHBM/D R HQUXUH WDWQGLIHQRXVZ RP HQDUH
DANQRZ BIGI HG QRWRQD DV FDUHILYHWY EXVWDOR DV GDGHLY
GHAMRQ P DNHWY DQG DIHQWR! FKDQIH 7KURXIK KHU
HIRWV \KH KDVAKDP SIRQHG JU-DMUUHSURVHQMRQ R
QAJHRXVZ RP HQIQ JRYHLQDQRH DQG GHYHBSP HOV
LQMDWHY Z KI® KHSIQJ VDI HIXDUG WH FX@MUDOKHMITH
WDGMRCDONORZ BIGIH DQG FRBPAYH WKW R ,QGLIHQRXV
FRP P XQWAV

5HARIQ LQJ WH XL HQWOHHG VR DGGUHW/ WIHVH LOMWAHY
WH 1 DARQDOQGIHQRXV: RPHQV)RXXP 1, ) ZDV
HWEEQKHG 1Q 7KH RUDQ DARQ Z DVERWD RXWR WH
JURZ 1) UHDD) DWRQ WDWQGLIHQRXVZ RP HQP XWWRUDQ] H
WHP VHOHV VR HIHPAYHO DGYRFDM I RUMHUWKW 1QGHQH
SRIAHY DQG P DNH GHYHBSP HONQMDWHV IQFOMYH DQG
VXFPHWIXOBIQRH IWIRXQEIQJ 1,: ) KDVVHYHGDVD
QDARQDOBIYHO, QALIHORXVZ RP HQ BIG SOWRWP GHAFDMG\R
DGYDQAQI WH WKW GIQW DQGHP SRZ HP HOMWR
JQAIHQRXVZ RP HQ DQG JILY DRRW 1 HSDO

1,0 ) VP MRQIV\R SURP RM JHQGHUHTXDOV VRADOMVNEH
DQG WH UIHFRIQURQR! ,QALIHQRXV 3HRSBN FRBPIYH WKW
WZ RINHP SKDV} HY FAMEDOMUXHV VXK DV OQG \MUMRUHY
QDMUDAHRXUAHY FIP DM MVWFH DQG EIRGYHIW 7KH
RUDQ] DWRQ HYDIHVIQDGYRFDA  UIHVHDURK WDIQIQ) DQG
FRP P XQW EDVHG SURIUDP VR HQUXUH ,QGIHQRXVZ RP HQV
YRIFHV DQG SHYSHARHY DUH IQFOIGHG [Q JRYHLODQRH KXP DQ
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WKW P HKDQWP V DQG GHYHRSP HQNIHQGDV DV
WH GFDOQDWRQDOUHI IRQDODQG IQMUQDIRQDABIVHY

7KURXIK \WH IQUDAYH Rl $DEYDVL-DQDMAZ RP HQ
GDGHYIURP YDURXV,QALIHQRXVRP P XQWAV WH
IRXP Z RNV SIRWPASUHVHYH DQG SURP RWMWH
WKW FXG{UHV IGHQM DQG NQRZ BIGIHW WP VRI
,QGIHQRXV3HRS®VIQ 1 HSDO) RUO DQO D\ D WH
RUDQ] DWRQ SURYIGHVDQ P SRUBQVSOUWRLP 1RU
,QAIHQRXVZ RP HQ\R SDUNASDM IQ SXETF @H DQG
DGYRFDM | RUMUXHV WDWELHA® DI THRWKHU

FRP P XQWAV

6KH H SOIQHG WDWQALIHQRXVZ RP HQ RIWQ SRAHW
H WQUYH NQRZ BIGIH R IRUAVIV Z DMUVRXURHV
EIRGYHWW DQG WDGMRQDAHVRXURH P DQDIHP HQW
SWDAWEHV 0 DQ ZRP HQ UHIXOLD JDMHUIXHZ RRG

P HARQDCSOQW |RGGHU DQG RIMHUIRUIAVHVRXUAHY
WDNXSSRUKRXVHKRT OHIKRRGV DQG FRP P XQW
ZHOEHQ) 7KHUFBVH IHDWRQWKLS Z WY QDVWUH KDV
P DGHWHP DP RQJ WWH \WRQIHWDGYRFDWAV IRU
HOMLRQP HQECSLRMANRQ DQG VX\WRICQDE®! URVRXUFH
P DQDIHP HQW

+RZ HYHU ,QAIHQRXVZ RP HQILHTXHQ® UP DIQ

H FOIGHG IULRP GHAMRQ P DNQU SIRFHWHY UHDWG \R
OQG QDMWDAHVRXUAHY DQG GHYHBSP HQASLRVIPN
$FFRWGEQ) VRO DQO D\ D SDWDURKDARWP VARQIXH
R @ WZ RP HQV SDUNASDWRQ IQ SRTIA P DNQJ DG
JRYHLQDQAH GHVSIWM WHUMI QUEDQWARQMEXWRQV R
HOVURQP HQEOAMZ DUBWKLS DQG FRP P XQW
UM@HOH

2 QHR WH P DRUFKDBQIHVIDAQ) ,QAIHRXV
FRP P XQWAVIQ1 HSDAVZ KDW) DQO D\ DGHVRUEHY
DV GHYHBRSP HQADIJUHWMRQ / DUH \FDB

LI UDVAKPMUH SURVRN IQFOIGIQ) K\ GLRSRZ HUGDP V
KDYH IQRUHDVQI® DITHAMG , QGLIHQRXVWULMRUEN DQG
HARVA VP V 6KH H SUMMHG FRQAHUQ WIDWIXFK
SURWPW RIWQ SIRFHHG Z IWRXWP HDQQIIXO
FRQUXGEMRQ Z WK DI THAMG FRP P XQWV DQG FDQ
FROMEX\WM R HQYILRQP HQBGGHI LDGDWRQ

GVSORHP HOMBRGY DG OQGVIEHY

0 DQO D\ DDOR KLIKQIKWG WH GLIEXE@¥V , QRLIHQRXV
Z RP HQIDFH 1Q GRFXP HWQ DQG UHSRUAQY IRDWRQY
R WHUWKW $FRGQI R KHU ZRP HQV
H SHUHQRHV DQG FRQFHLOV DUH [ LHTXHQ® RYHBRNHG
RUGMWP IMHG P DNQJ IMELI LEXOVR JDWHU
HYIGHQPH DQG DGYRADM | RUDFFRXQEEIOW 7KH @ WG

UHFRIQURQR! ,QALIHQRXVZ RP HQV WKW IXUKHU
FRP SRXQGVWHVH FKDBIQIHV

" HVSIWM WHVH EDULIHY ,QALIHQRXVZ RP HQ FRQIQXH
R RUDQ] H DQG DGYRFDM IRUMHUFRP P XQWAV

7KUIRXJK 1 ,: ) DQGIWSDYZHY Z RP HQ SDWASDMIQ
DZ DUHQHW UDMQ) DRV BDGHIKLS GHYHBSP HOW
SWRILP V OHIXRRG [QUWDAYHY DGYRFDR FDP SDUIQV

DRGWMDIQQI RQ,QEIHRXV WKW HMLRQP HABO
SURWPMRQ DQG JHQGHUHTXDOV 7KHVHHIRWW WH

R \VWHQIWHQ Z RP HQV FDSCAW R HQIDJH 1Q
GHAMRQ P DNQJ SURFHWHV DQG GH HQG WHUWKW

0 DQO D\ DEHIHYHV\WDWHGXFDAWRQ DQG L7 DIHQHW DUH
HWHWDORRY | RUVRADIAKDQIH 7KURXIKRXVWKHU
\HDW/R RUDQ} QI VKHKDVZ RUNHG VR HQUXUH WDW
Z RP HQ XQGHUAMIQG WHUW KW DQG DUH HTXISSHG R
DGYRFDM | RUMWHP VHOHY DQG WHUFRP P XQWAV 6KH
HP SKDM] HG WDWP HDQUQIIXARKDQIH EHIIQV QRARQD
LQ IQAMMIRQY EXVWDOR Z IWIQ | DP L@V DQG

FRP P XQWAV Z KHUH YDBHVR! HTXDOV SDUMASDARQ
DQG FROPWYH UHVSRQUEIDW FDQ EH QXUMUHG DRIRW
JHHDIRQVY

5HOPW RQKHURZ QMRXH 0 DQO D\ D UHFDMBIG WH
FKD®IQIHVRI EDDQAQ) P RMHKRRG Z W FRP P XQW
RUDQ] QI 6KHRIWQ EURXIKVKHU\ RXQJ GDXIKWMUVR
P H-MQIVDQG FRP P XQUW DRV Z KI®! FRQMXIQ)

KHUDGYRFDR Z RIN 7KHVH H SHUHQRHY IHQ RUAHG KHU
EHDH WDWKH VKIJ B! IRU,QAIHQRXVZ RP HQV WKW

IV GHHSO® FRQQHAMG WR [ XVUMUH JHOHIDARQY

) RUO DQO D\D HP SRZHUQI ,QAJHQRXVZ RP HQIVQRW
RQD DERXWQRHDVQ) SDUNASDURQ IQ SXETF @H W/
DOR DERXWHQUXUQJ WDZ RP HQ FDQ SURWRAKHU
FX@MUHY \MUMRUHY NORZ BIGIH VA WP V DQG

HOVLRQP HOW 6KH EHIHYHV\WDWZ KHQ Z RP HQDUH

HP SRZ HHG\R GDG FRP P XQWAVEHRP HVWRQIHU
WKW DUH EHAMUSURWIAWG DQG | XVYUH JHQHUDWRQY
DUH EHAMUHT XISSHG VR GH HQG ERW \WHUKHMIIH

DQG WH QDX RUB RQ Z KIFK WH. GHSHOG

7RG KHUGHFDGHVR! GHEFDWRQ FROMXH R IQVSILH
JQAIHQRXVZ RP HQ DRURW 1 HSDO7KURXJIK BDGHUKIS

DGYRADA DQGFRP P XQW HQIDIHP HQAD DQO D\D
U-P DIQVARP P MMG VR EXITIQ) DIXWWIHIQZ KIFK
JQAIHQRXVZ RP HQV YRIEHV DUH KHDUG WHUWKW DUH
UVSHRMG DQG WHUFRQAMEXWRQV DUH UHRIQ HG DV
HWHQADOR ERW VRADMWEH DQG HOYLRQP HQWO
XVEICDELOW



) RUBIXVID OQG VP RUIHWDQDVRXUAHR OHIKRRG W
WH IRXQEDARQR! FRP P XQW FX@MUH DQG VXUMYDO$V D
IDUP HUDQG DP HP EHUR! WH ,QAIHQRXV' RQIL' RQIL
FRP P XQW IQ &HQWDGBXOZ HVL ,QGRQHVID VKH KDV VSHQW
GHFDGHV GHHQGEQI KHUFRP P XQWV WKW\R OQG DQG
QDMWDAHVRXUAHV + HUZ RINUIHBRVDGHHS FRP P W HQW
VR HQUXUQ) WDWZ RP HQ SDUNFXOLD ,QALIHQRXVZ RP HQ
KDYH D YRIFH 1Q GHRAMRQV\WDWD | HRAMHUOHY DQG
OHIXRRGV

$IXVWD EHFDP HIQYROHG IQ FRP P XQW RUDQ] QU 1Q
DVDIRXQEAQJ P HP EHURI WH' RQIL' RQIL: RP HQV

2 WIDQ] DWRQ 7KURXIK KHUZ RUN VKH KHSHG LDIVH

DZ DUHQHW DERXWDQG FRQI IRV HOYLRQP HQEQWXHV

$IXWMO DQG WH FKD®IQIHV IDFHG B\, QAIHQRXVFRP P XQWAV

1 DARQDGRRP P IMMHP HP EHJ Z KRVH DFRHW R DQRHVWDADQGY KDG EHHQ URVINEWMG -+ HU
R 6HINDVBHIH SXDQ FRP P W? HQWR Z RP HQV WKW DQG JUDWURRW RUDQ 1QJ

QERQMD 6(581, OWMUIBIGKHAR RQ6(58 1, 1Q DGHP RAUDWEP DV

EKDILBHIRQR 6(581, ' RQIL Z RP HQVRUIDQ] DARQWDWZ RUNV\R DGYDQRH Z RP HOV

R@L&Km“*éig)gﬁf WKW DQG SDUASDARQ IQ VRADDQG SRONFDOMKIIBNV
7KURXIK 6(58 1, $IXWD KHSHG HABEQK GFDCFKCS\WMLY

] DARLRW &HQWDG5X@Y. HVL_DQG HYHQMD® EHFDP HD
P HP EHUR! WH RUDQ] DARQV 1 DARQDCERP P IWMH GXUQJ
LW [IIANFRQIUHW

$VDIDUP HU $IXVIND KDV Z MZHWHG 1 LIAKDQG WH YVEOLRG
ZRP HQSO\ IQDIUEX@H : RP HQDIHGHHSO IQYROHGIQ
SOMY KDYHWMQ VHHG SUVHIYDARQ |RRG SURGXPIRQ
DQG VXWIIQIQ) KRXWHKRG QHIXRRGY 7KH DUH DOR RIWQ
DP RQJ WH IR UHFRIQL] H HQYILRQP HQWICRKDQIHV
DIIHAWY 1DUP 1QJ FRP P XQUAV $HFRWGIQI R $IXVID
ZRP HQIQKHUFRP P XQW KDYH FROUMMOQ® EHHQ DANH
IRUHRQAR! LDMQJ D7 DUIHQHW DERXWDQG WKW
HOVLRQP HOWICSLRWIPRQ DQG FRP P XQW FRQFHLQY

" HVSIW WHUFRQUEXWRQY Z RP HQ FRQWDXH R 1 DFH

I QUFDQWAKDIQIHY 2 QHRI WH P RMBUHMQI IMUXHVIRU
WH' RQIL' RQILFRP P XQW IV\WWH HAEEQKP HOAR \WH

/ RUH/ 1QGX 1 DARQDCBDUN Z KIFK URVIMEWG FRP P XQW
DFFHW/\R OQGV WDWQGELIHQRXV I DP LTHV KDG BQJ
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GHSHQGHG XSRQIRUIDWP Q) DQG OHIKRRGV
SFFRUGEQJ VR $IXVIAD WHVH UHMMPWRQV KDYH
FUHDMG RQIRIQ) \MQURQV DQG XQFHWRIQW | RUGFDO
FRP P XQWAV : RP HQ Z KR UHD KHDYIO RQ DFFHW
VR OQG DQG | RIAAHVRXUAHV VR VXSSRUAKHU

IDP IV KDYH EHHQ SDUNEXDILD DI HAMG

6KH DOR GHVAUEHG KRZ Z RP HQ | DFH UMWV Z K1
FDUY LQJ RXVWHYHY GD QHIXRRG DPRMWAY &R
IIWHZ RRG JDMHUIQU IRIHVABLRGXFW DQG Z RINQYJ 1Q
IDUP 1Q) DIHDVADQH SRVHZ RP HQWR KDUDWP HQW
YIRBIQFH DQG IQVHRXUW $VWKH VDP HWP H P DQ

Z RP HQ I DFH EDWIHWY R DFFHVMQI KHDWMFDUH DQG
JRYHLOP HOAHXEHV EHFDXVH RI DGP IQMVADAYH DQG
UHMGHQR, IHTXIUHP HOW WDASUHYHQWNHP [URP
REWIQQ) RIIIADAGHQWIEDAWRQ GREXP HOW

$IXVIMD VKDIUHG WDWARP P XQW P HP EHY KDYH DOR
H SHUHQPHG IQWP IGDWRQ DQG WUHDV GNHG \R WHU
HIRUV VR GH HQG WHUWKW 6KH UHFD@IG IQWEIQRHV
lQZ KIFK Z RP HQIDUP HY/1DFHG Z DUIQIV DQG
SRWIMDCFUP QD0 DARQ | RUFXGYDWY OQG FOIP HG
E\ DXWRUMAV 6KH KHWHDKDVH SHUHQRHG

LOWP ICDARQ E\ Wi DRRY/ FUHDAQ] 1HDUQRVWRQD
IRUKHURZ Q VDI HW EXVWDOR |RUMDAR! KHUIDP 1©®
SFRUGEQI R $IXVID WHVH SURWXUHV KDYH

VRP HWP HV GIMXSWG KHUFKIGIUHQV HGXFDMRQ DQG
GDIO @H

% RQG WHVH [P P HAIDWM FKDIIQIHY $IXVID
EHDHYHV\WDAZ RP HQ FDUY D GIVSURSRUARCQDM VKDUH
Rl HFRQRP |E DQG FDLHIIMQJ UMVSRQUEIDMAY : KL
Z RP HQ DIHH SHAMG \R SURYIGH | RUWHUIDP LOHV
DQG FRQWEXW R FRP P XQW Z HOEHQ) WH RIWQ
UHFHYH @ WG VXSSRUNURP JRYHLQP HOW

LOVMMWRQV DQG KDYH IHZ RSSRUMQWAN VR DFFHW/
VXWEIQDE B! OYHIKRRGV

$AMRXIK ,QGRQHVD OFNV FRP SUHKHQWYH BUDO
SURWPWRQV WDWDGHT XDWO® DGGUHWP DQ Rl WIHVH
DAXHY $IXVWD QRWMG WDWRP H RUDQL} DWRQY
SURYIGH B DADWMMBQRH DQG VXSSRWR YXQH.DE®!
FRP P XQWAV 7KURXIK JUDWMRRW RUDQ LQJ

Z RP HQ KDYH GHYHBSHG WHURZ Q QHE RUWRI
VREEDUW DQG P XVMDO/XSSRUN, QM QDWRQDO

RU DQI] DWRQV DQG IQGLTHQRXV W KW DGYRFDMV KDYH
DOR KHSHG DP S@\ WHUFRQRHUOV DQG EUQJ
JUHDWUDMQARQ VR WH FKD@IQIHV | DFHG E\

,QGIHORXVFRP P XQUWAV 1Q &HOWDBX O HVL

) RUSIXVID FROPAYH DPWRQ UHP DIQVWH P RWW
SRZ HIXORRARUFKDQIH 6KH EHTHYHV WDW
RUDQ Q) KHSV VWHQIWHQ VRIGDUW EXIG
FRQIGHQRH DQG FHDM RSSRUMQUEAV IRUZ RP HQWR
DGYRADM | RUWMHUWIKW 7KURXIK RUDQ] IQJ

Z RP HQ DUH DEGI VR VXSSRUNRQH DORWHUQRWRQD DV
DRAYMV EXVDOR DVP RWHY 1DUP HY Z RINHY DQG
FRP P XQW P HP EHY

$IXVUD DOR HP SKDV] HG WH [P SRUBQAR®I
QAIHRXVZRP HQ SO\ 1Q SUAVHWIQ) WDGMRQDO
NORZ BIGIH : RP HQ SRWHW YDOIDE®I NQRZ BIGIH
DERXWP HAF.QDCSOQW IRRG M MP V VHHG
SUHVHIYDIRQ DQG VXWEIQDE® | DUP [Q) SUDRWAHV
WDWKDYH EHHQ SDWHG GRZ QWURXJIK JHOHIDARQY
3URMPM WLV NQRZ BIGIH VKH EHRHYHV IV
HWHOWDOR SLIRMAWY) ERW , QGLIHORXV FXEMUHV
DQG GFDOHRV VWP V

" HVSIWM WH FKDEBIQIHV \VKH KDVIDFHG $IXVWD
UHP DIQVKRSH XO6KH EHRHYHV WDWHP SRZ HUIQJ
ZRP HQLQ UXWDAFRP P XQUWA\V DQG VIWHQIWHQQ
WHUSDUWASDARQ 1Q FRBPAYH \WKJJ BV DUH
HWHQUWDOMSVVRZ DUG DAKIEMQI ERW Z RP HQV
HP DQASDWRQ DQG VRADOMVMEH ) RUSIX\VIAD
GHHQEQ) OQG WKW LV IQUHSDUDE®! | URP
GHHQEQ) ZRP HQV WKW ,QEIHQRXV WKW DQG
WH IXWWUH R WHUFRP P XQUWAV
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$] WD EHIHYHY WDWDQG WKW DUH IXQGEDP HQEOR
DGYDQAQJ Z RP HQV WKWIQ 3DNMEQ + HURXUOH DVDQ
DRAMMVAEHI DQ GXUQ) KHUGRARIDAMVHDUAK Z KHQVKH

H{ DP LQHG MUXHY UHDWG R EIRGYHIAW \WWDGH SRTIAHV
DQG WH [P SDFWR! JHQHWAD® P RGILIHG RUDQMWP

* 0 2V RQ,QGIHRXVDQG BFDOHHG i WP VDRIRW $MD
DQG WH 3DALE 7KURXIK WIV/Z RIN VKH FDP H\R
XQGHIMBQG WH GHHS FRQQHPIRQVEHE HHQ

HOVURQP HQWIGEHIWDGDARQ DI UEXEMUDCSRIAHY DQG \WH
WKWR XD RP HQ

SVWH ([ HAXWH' LWHARURI 5RRWIRU( TXIW DQ
RUDQ] DWRQ HEEQKHG 1Q $] UD KDV \SHQAGHDGH
Z RINQJ DBQIMGH LXUDGRRP P XQUHV DQG BDLIQJ ILRP
WHUH WQUYH NQRZ BIGIH R, QGLIHQRXVVHHGV
XQPXGYDWG SOQN DQGWDGMRQDADLP 1Q) i VMP V
7KURXIK FRIPRYH BDLQIQI DG FRP P XQW EDHG
VROMRQV 5RRWIRU( TXIW KDV VXSSRUMG HIRUWV\R
DGGUHW HOYLRQP HQECBUREGP \ DWRADWG Z W \WH
* IHHQ5HYROMRQ Z KIFK $] WD GHVRUEHV DVDP DIRU
IOWHMRQ WDWKDV FRQAIEXWMG \R EIRGLYHIAW ®W
HAR®JLFDOEHI WDEDARQ DQG WH HURVRQ R WDGMRQDO
DIUEX@MUDONQRZ BIGIH

,Q3DNVEQ Z KHH OHRANSO\ VD YMIOR®! 1Q LXUDO
QHIXRRGV $] WDH SOIQHG KRZ QHRIEH. DA UEXGMLDO
SRIAHV KDYH QHIDAYHO DI HAMG ERW Z RP HQVZ HOEHQJ
DQG IRRG VA WP VV 6KH GAVRUEHG KRZ \WH IQWRGXPARQRI
JHQHWD® P RALLHG RIRSV DQG WH IP SRUBMRQR! KLIK

\ IHG GDIY FOWB! DQG OHWRANVHP HQILRP FRXQWIHV VXFK
DV$XVIADID WH 8 QUMG 6\MMV DQG WH 1 HWHUDQGY KDYH
WDQUVRUP HG WDGIMRQDODUP [Q) SUDPWAHY © KIG! WIHVH
EUHHGV DUH SURP RWIG I RUWHUKLIKHUP LOISURGXPIRQ
WH RIWQUHTXILHP RHIHHG YHWUCDY FDUH DQG Z DMU
P DNQI WHP  GLLIEXGVR VXWEIQ 1Q BFDIFRQGIMRQY

SHRUWGEIQI R $] WD IKWDXZ RP HQ DUH WH SUP DU
FOURAENHY Rl @HMWRAN DOQG SRWHW H WIQMYH NORZ BIGIH
CERXVWDQIP DOFDH EUHHGIQI DQG IRRG SURGXRWRQ

[ YHWRAN SLRYIGHV 1 DP 1@HY QRWRQD Z W P IO EX\VDOR

Z W EXWU JKHH \ RIXUANGUONY DQIP DAGXQI XVHG DV IXHO

DQG P DQXUH XVHG DVIHWM) HU ,QP DQ. UKUWDAFRP P XQWAV
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QGIHQRXV OHWRANDOR IR SDUAR| DZ RP DQV
HARQRP IEVHREXUW DQG P D\ EH LQFXGHG DV SDUAR
KHUGRZ Y FRQAIEXWD \R KHUDYHIKRRG DQG
[IQDQRADOMIEION DIMUP DUIDIH

$] UD DOR WDVHG FRQAH.QV DERXVWADGH DQG IRRG
SRIAHVIP SBP HOMG XQGHUIQMDWRQDOADGH
DIUHHP HQW 6KH H SOIQHG WDWARP SDQRHZ W

© RUGB7WDGH2 WD DARQ : 72 WP HZ R
IQFOXGIQ) WH 6DQMIL DQG 3K\ \RVDQMIY 636
$IUHHP HOWDQG WH 7HRKQIEDCV/DULHLY R 7UDGH 7977
$IUHHP HOWKDVIQ GHQPHG CDARQDORRG
UHIXOWRQY $FFRUGIQJ VR KHU SRTIFAHV UHTXILIQJ \WH
\DBIRI SDAMXUL HG P LOIFRX@ GIVSURSRUMRQDMD
EHQH IWDLIH GDIY. FRUSRUDWRQV Z KIBI XQGHP 1QQ)
\P DOVFDB! SIRGXFHY Z KR UHD RQWDGMRQDCP IO
GMMEXWRQ MV VIMP V 6KH Z DUHG WDWXFK
GHYHBSP HQW UMNFRQFHQUDWY) FRQARCR! WH GDILY
VHRRUIQ WH KDQGVR! DIHZ FRUSRUDWRQVZ KIG
®ODYIQI IKXWDARP P XQWAV R FROMQG Z W
HOVLRQP HOBCSROMRQ GHREIQ) OHIXRRGY DQG
HGXPHG DAFHW\R QAMRXV [RRG

%\ RQG DIUEX@H $] WD KLIKWIKWMG \WH JHQGHHG
IP SDRWR! FIP DWW FKDQIH DQG Z KDWKH GHVRUEHV
DVFIP DMIP SHIDDA  6KH VKDUHG WDWP DQ LXUDO
Z RP HQ FRQUDXH R Z RINXQGHUH WHP HD GLLIEX®V
FRQGMRQV IQFIGIQ) GXUQI SIHIQDQR  EHFDX\WH
WHUIDP L0V GHSHQG RQ WHUDERUDQG IQFRP H

© RP HQZ RINQU [Q FRARQIIHTV DH RWQH SRHG
VR KD} DUGRXV SHWAGHY WDAKUHDMQ WHUKHDIM
DQGZHOEHQ) ' XUQ) SHIRGVR! IBRAQ) P DQ\

Z RP HQ KDYH KDG MBI FKRIFH EXVWR Z DGH WIRXIK
FRQEP [QDWMG Z DIMUVR KDUHWAUXUAYIQ) RIRSV DQG
HDLQ HQRXJK LQFRP H\R SXURKDVH IRRG DQG RWHU
QHFHVMMAY | RUWHUICP L0V

" HVSIWM WHVH FKDIBIQIHV (KUY RP HQKDYH
GHP ROVADWG UHP DUNDE®! UHMHQRH DQG IQQRYDURQ
$] WD UHFD®IG DARP P XQW IQWDAYH GHYHBSHG Z W
ZRP HQ@QJ 1QI@RG DI HAMG DUHDVFDBIG ' RQDM
D50 0L &RP IRUMU 7KURXIK FRQAIEXWRQV I LRP
\XSSRUMY DRLRW 3DNMEQ Z RP HQRUDQ HG
FROPYH SURGXPIRQ R KDQGP DGH FRP IRUMY
RUHDAQ ERW Z DUP W DQG DVRXUFHR! IQFRP HIRU
IDP @V DIHAMG E\ GVMDAMY :  KIBH VXK LQWDAYHY
SURYIGH P SRUBIQAXSSRUAS] D HP SKDV] HG WDW
WH GR QRADGGUHW WH GHHSHUMAKRMUDGFDXVHVRI
UXUDCBRYHUV DQG YXQHDEIDW

) RUS] WD RQHRI WH P RWNAJ QUIEDQWEDULIHY | DAQY
KW RP HQ LV XQHTXDIDFFHW\R OQG 6KH QRWIG
WDWD\P DOQXP EHUR OUH OQGRZ QQJ 0P IV
FROWRMD VXEWEQADCSURSRUMRQ R DI UEX@MUDADQG
LQ3DNVEQ GDMQI P DQ. SHOVDQW DQG DIUEX@MUDO
Z RUINHY OQGBW $AFRWGIQT VR KHU WH
FROFHOADWRQ R OQG RZ QHUKIS FRP EIQHG Z W WH
IQGHQH R QUIH DIUEXMOHW DQG DIRFKHP IFDO
DEAMRQDEXGHVRQ Z RINQJ FOW DQG SHOVDQW
KRXVHKRGV

" HVSIW WHVH REMFBNV 5RRW IRU( TXIW UHP DIQV

FRP P MG \R VIWHQIWHQIQ) LXUDFRP P XQWAV DQG
VXSSRUMY JUDMIRRWRUDQ] Q) 2 QHRI WP RW
I QUEDQWARQUIEXWRQV KDV EHHQ VXSSRUAY WH
GHYHBSP HOAR WH 3DNWEQ. MDQO O GRRU
7HKUHN 3. 0 7 DQDUDQRHR! WP DOWDBI DQG
OQGBW IDUP HY DGYRFDAY |RUDIUDUDQ LHRWP
IRRG VRYHUHIQW DQG IDP HY WKW 7KURXIK WLV
P RYHP HQMXWDXZ RP HQ KDYH SO\ HG D BDAQ) URG
1Q SUAVHIQI , QALIHQRXV VHHG YDUHWAY DQG
SURWIPWQ) WDGIMRCDD) UEXGMUDONRZ BIGIH

$] UDHP SKDM] HG WDWIAZ DV RIWQ SHOVDQWZ RP HQ
Z KR FROMXHG VDYIQJ , QALIHQRXVVHHGV Z KHQ P DQ\
WDGIMRQDO/DUHMAY Z HH GVDSSHDUQ)  7KHVH VHHGY
KDYHMQPH EHHQ P X@B@HG DQG VKDUHG Z W

FRP P XQWAV DRIRWWH FRXQAI : RP HQKDYH DOR
FROMEXWG VR FRP P XQW VHHG FROHIDWRQ
QMDY DQG SDUNASDMG [QWDADUP VVXSSRUMG
E\ 5RRWIRU( TXIW 7KHVH HIRWKHS SUAVHIH @FDO
EIRGYHIW DQG SURYIGH D VDI HIXDLG DIDIQW
IQFUHDMQI® [ LHTXHOWERGY DQG H WHP HZ HDWHU
HYHQW WDWKU-DMQ FRP P XQIW VHHG VWP V

SAMRXIK 5RRW IRU( TXIW SURYIGHV SRIWFDO
HGXFDWRQ WRKQEEDOXSSRUMDQG RUIDQ LQJ
DWMEGQRH $] UD EHRHYHV WDA RYHLQP HOWXSSRUV
IRUKUDTFRP P XQWAV UHP DIQVIQDGHT XDW 6KH

DU XHVWDWXUDZ RP HQ SRWHW LQYDBDE®!

NQRZ BIGIH DERXVELRGLYHWW VX\EIQDE®
DIUEX@YH DQG HOYILRQP HQWOAMZ DLGWKIS ) RU

$] WD HP SRZ HUQJ ZRP HQUHTXILHVP RUH\WDQ
QHIXRRG VXSSRUN IWHT XILHV VHRXUQD WHUWI KW
R OQG IHVRXURHV DQG GHAMRQ P DNQJ' 6KH EHRHYHV
WDWSROWFDCHGXFDWRQ |RRG VRYHUHIQA DIWDUDQ
HRWP  DQG \WH WKIJ B! RUDQG WKW DUH HWHQUWO
R DGYDQAQ) Z RP HQV WKW DQG EXICIQI FIP DM
UMOHONARP P XQWAV
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) RUP RUHWDQ\E HQN [ \ HDLY 8 LLDKDVZ RINHG\R
DGYDQFH KXP DQ WKW HOYLRQP HOBOMVINAH DQG SXETF
SDUMASDWRQIQ0 RQIRM® 6KH EHIHYHY WDWEHRS®I VKRXG
EH DEG! R XQGHIMIQG \WH OF \/ WD HAWKHUOHY
SDUMASDM IQ GHAMRQ P DNQJ SIRFHWHY DQG FOIP \WHU
WKW Z KHQWRVH WKW DUH YIRDWG ) RUS LQD DFFHW\R
IMVIAFH IV QRWP S® D®UDCSUCASE! W HAHMDOR
SURWRWDY ERW SHRS®! DQG WH HOVLRQP HQW

: W DEDANJURXQG 1Q 1 DIUWDGBAHQAHV 8 LOD EHIDQKHU
SURIHVMRQDAFDUHHUUHVHDURKIQ) KXP DQ WD HENQJ

+ RZ HYHU KHUZ RUNVRRN D GlLI HHOWELHAMRQ LQ

Z KHQ\KH EHFDP HIQRUHDMQI® DZ DIHR! WH

HOYILRQP HQEADQG VRADAP SDFWR! P IQQJ RQ &0
FRP P XQUWAVIQ XUDMD RQJIRID SDUNXOLD QRP DAF
KH.GHWY Z KRVH OHIKRRGV GHSHQG RQ QDMMUDCE DA
OQG DQG Z DMU 7KURXIK FRQYHIDWRQY Z W DITHAMG
FRP P XQUWAV \KH UHRIQL] HG WDWHQYLRGP HQEO
GHIWDGDWRQ FDX\VHG E\ P 1QIQJ Z DV QRWRQD GOP DIIQY
HARVL VIMP V EXVWDOR XQGHUP 1QIQ) OHIKRRGY KHDAM DQG
IXQEDP HQEAKXP DQUIKW

8 LODZ RUNVZ W WH &HOWH IRU+ XP DQ5LIKWDQG

' HYHBRSP HQNV&+5'  DQRUDQ DARQ HEEQKHG IQ
WDWSLRP RV KXP DQ WKW HOMURQP HQECBURWIRRQ
DQG DFFHW\R MVWFH Q0 RQJRID 61QRH EHFRP 1QU
LOYROHG 1Q HQYILRQP HQEICDGYRADR \VKHKDVZ RINHG
FRVHD Z W FRP P XQWAVDIHAMG E\ P 1QQ) RSHIDARQY
DQG KDV XVHG BUDAP HAKDQWP VR DGGLHW

HOYILRQP HQWICDQG KXP DQ WKW YIROMRQY

2 YHUWH\ HDLY \WH RU DQI] DWRQ KDV VXSSRUMG

QXP HIRXV SXETF IQMHWDVHY IQYROIQ) HOYILRQP HQEO
KDUP FRP P XQW WKW DQG DFRHW\R IQRUP DURQ
7KURXIK W1V Z RN 8 LD DQG KHUFRGDIXHV IGHONHG
MIQUEDQAI DSV 1Q HMLRQP HWCQ RYHULDQRH IR GQ)
@ WG SXEQF SDUNASDARQ [QDGHTXDIM FRQUXGEMRQ
SURFHWHV Z HDNDFFHW R HQYILRQP HQEOQIRUP DWRQ

DQG LQVXI I IFEHQADAFRXQEELDV | RUHQYLRQP HQEIGGDP DIH
7KHJDSVGLHAMG WHP VR FRQGXPADGYRFDR Z RINIQ
SDUDTIDQG DAKIHYHG QHRHWDLL DP HQGP HOWIQWH @7 V
/' DZ RQ( QMURQP HOWCBLIRWRARQ ( QYILRQP HQWP SDRW
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$SWHWP HQV OZ * HQHIDGBGP IQVADAYH/ DZ

0 IQHDY/ IZ IQFOGEQI DQHZ SIRYMRQRQ®UDO
WEQGEQJ IRUL* 2 VR B SXETE IQMHWDVHV\R
FRXUVIQWH/ OZ. RQ$GP IQMADAYH 3URFHGXH

0 1QIQJ DPRWAV KDYH KDG SURIRXQG [P SDAV RQ ®FDO
FRP P XQWAV $FFRUEQJ \R 8 LD SROMRQILRP

P IQQJ Z DM KDV FRQUEP IQDMG Z DIMUVRXURHY

DI HAMG SDWXUH OQGV DQG GIMXSWIG WDGMRQDO
QHIXRRGV : RP HQ RIWQ EHDUD GVSURSRUARCQDM
VKDUHR! WHVH [P SDRV EHFDXVHWH DUH IUHT XHQWD
UHVSROVE®! RUKRXVHKRG Z DMUFRBPARQ [RRG
SURGXPIRQ FDIHIIYIQI DQG FRP P XQW Z HOEHQJ
$VHOYILRQP HQECFRQGMRQY GHMURIDM Z RP HQ
DUH RIWQ DP RQJ WH [IDWYR H SHUHQRH WH
FROWHTXHQAHV

8 LOD DOR KLI K@ KWG WH JHQGHHG QDXHR
DAEFNY DIDIQWZ RP HQ HOVLRQP HOWIGEH HQGHY

© RP HQZ KR WDIVH FRQFHLQV DERXWHQYILRQP HQEIO
GHVIAXPUWRQ DQG GHP DQG DFFRXQUEELM DUH RIWQ
VXEMPMG R KDUDAP HOMOWP IGDWRQ VXUYHMQRH
DQG HIRUV VR GVAUHGVWMHUZ RIN $FFRWGQI VR KHU
UKP RWY DUH [UHTXHQW VSUHDG \R MROWI Z RP HQ

ILRP WHUFRP P XQWAV DQG XQGHWP 1QHWHU
FUHGELOV 6RP HZ RP HQ KDYH EHHQ | DOHD DFRXVHG
Rl Z RQIGRIQJ Z KI®I RWHLY KDYH | DFHG BIQIW\ BUDO
SURFHWHV R FBDUWHUQDP HV ,Q FHWIIQ FDVAV

Z RP HQ KDYH HYHQ EHHQ GHVIIGHG EH RUH KDYIQU DQ
RSSRUMQW \R GH HQG WHP \VHOHV

" HVSIWM WIHVH FKDBIQIHV 8 LD EHTHYHV WDWBI DO
NQRZ BIGIH FDQ EH D SRZ HUXQRRARU

HP SRZ HIP HOW7KURXIK WDIQIQIV Z RUNKRSV DQG
FRP P XQW HGXFDWRQ IQUDWYHY VKH KDVZ RINHG VR

KHS Z RP HQ XQGHWABQG WHUWKW DQG QDYLIDM

GUDCSURAHWHY % IQRUHDVQ) DFRHW\R IQRUP DIRQ
DQG WHQIWHQQ) GUDADMIR  Z RP HQKDYHEHFRP H
EHMUHTXISSHG R GHP DQGWDQVSDIHQR. VHHN
DFFRXQWELON DQG DGYRFDM | RUHQYLRQP HQEO
SIRMAIRQ

2 QHRI WH P RWWLI QULIEDQADAKLHYHP HOW UHVXEQ)
ILRP WHVH FRIPWYH HIRUV Z DV \WH DERSWRQR!

0 RQJRMV+ XP DQ5LIKW' HHQGHY 3UIRWRWRQ/ [

8 LD DQG RWHUARYIORAHW RU DY) DWRQV SO\ HG DQ
IP SRUBQAR®I LQ DGYRFDAQ) | RUMARQIHUSIRMPRRQY
IRUKXP DQ WKW GHHQGHY LOFGIQ) HOYILRQP HQWEO
GHHQGHWY/Z KR RIWQ | DFH WUHDW EHFDXVH R WHU
ZRWN

© KIBIWH OZ UIHSUAVHQW DQIP SRUBQAP IBMRCH

8 LD EHIHYHV WDWBU DCSURWIRMRQ DBGH LV QRW
HQRXJIK 6KHVIWHWHVWH P SRUBQRH Rl HQUXUQD WDW
FRP P XQWAV DUH OZ DIH Rl WHUW KW DQG XQGHIARQG
KRZ \R XVH DYDIDE®I GUDCP HAKDQMP V : IMRXVBXETE
DZ DUHQHW DQG [P SBP HQMMWRQ HYHQ WH VWRQIHWW
OZ VUMNEHRP 1QJ IQHIHARYH

TKURXIKRXWKHUZ RN 8 LD KDV UHP DIQHG FRP P WG

R VWHQIWHQQJ WH FDSDAWR! FRP P XQWAV\R
DGYRFDM | RUWHP VHOHV 6KH EHDHYHV WDW

HOVURQP HQECBURWIPRQ KXP DQ WKW DQG SXETF
SDUASDARQ DIH GHHS® LOMUIFRQQHAMG &RP P XQWHV
FDQQRWA | HPAYHO GH HQG WHUHQMURQP HOAL WH. DUH
H FOGHG ILRP GHAMRQV DI HAWY WHUQHY QRUFDQ
KXP DQ WKW EH IX@® UHDD HG LQWH DEVHQRHRI D

KHDOM\ HQYILRQP HQW

) RUS LD Z RP HQ KDYH D SDUNXOUD [P SRUBQWRGI\R
SO\ 1QDGYDQAQ) HMURQP HQBOMWMAH 6KH EHDHYHY
WDWZ RP HQ SRWHW DVARQJ VHQWH R! 1 DILOHW
UHVSROVELDV DQG FRP P W HOWR FRP P XQW Z HD
EHQJ : KHQZRP HQDUHHP SRZ HHG Z W NQRZ BIGIH
UHVRXUAHV DQG RSSRUMQWAV VR SDUNASDM 1Q
GHAMRQP DNQJ WH EHRRP H SRZ HIX@GYRFDWV IRU
ERW KXP DQ WKW DQG HQYILRQP HOWCSLRMAIRQ

8 @P DMD 8 LD EHIHYHV WDWDMAQ) FKDQIH UHTXILHV
P RIHWDQ®UDAHRWP  WHTXILHVIQRWP HGDQG
HQIDIHG FRP P XQWAV DFFRXQUE®! IQWMWRQY DQG
WH P HDQIQII XCBDUASDARQR! Z RP HQIQ KDSIQ) WH
IXVMUH R WHUVRAHMEAY ) RUKHU MVAEH LY DRKIHYHG

Z KHQ SHRS®I QRWRQD NQRZ \WHUWKW EXWDOR KDYH
WH SRZ HUDQG RSSRUMQIW\R H HIRAVH WHP
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7WIH: DQQI 7KIVWRY FROBIQVP HOMRQVR! VH XDOMRBGFH

) RUSUHWIGD GHHQGIQJ WH HQYILRQP. HQWY IQVHSDUDE®!
ILRP GHHQGEQI KHUSHRS®IVIGHQMY FX@YUH DQG IX\VMUH
$ P HP EHURI WH ,QGLIHQRXV, SIDFRP P XQW R 3RUHD
3DSXD1 HZ * XIQHD \KHJIUHZ XS 1Q DVRAHW GHHS®
FRQQHAMG \R W DQFHVIADGDIQGY UYHLY DQGWDGMRQY $V
DKIG \KH SDUNASDMG LQ WDGMRQDCSXULIEDWRQ

FHUHP RQIHVWDWP DUNHG WH WDQUMRQ [QUR DGXAMRRG
DQG HQ RUAHG WH FRP P XQWV FRQQHPARQ VR W FX@YUDO
KHIMIOH 7RGD. DVDMQIGIP RWHUR! IRXUDQG D

FRP P XQW GDGHU &UAVMGD FROMXHV\R GLIZ. VWHQIW
ILRP \WRVH URRW DV \KH DGYRFDMV | RUHQYILRQP HQEIO
IMVIAFH DQG WH WKW R, QAIHQRXVZ RP HQ

SUHWMGEDV RXLOH. DV DQ HOMLRQP HQWAGEH HQGHUEHIDQ
1Q Z KHQVKH Z RUNHG DVD OERIDRY DAMBQWDWMH
3RUHD* RGO IQH 7KURXIK KHUZ RIN \KH EHFDP H
IQFUHDMQI® DZ DUIH Rl WH HOVMURQP HOWQP SDRVRI

P 1QIQJ PV LOFXGIQ) WH GVAKDUHRI P IQH \RIGIV
DQG RHUZ DAM IQR Z DM D\ V\WDAXVELQ ®FDO
FRP P XQWAV 6KH DOR REVHUYHG WH HIHFWR! DU
SROMRQ JHOHDMG E\ P 1QQ) RSHIDWRQV DQG EHFDP H
FRQPHLOHG DERXVWKH BQJ) WP FRQVHT XHQRHVIRU

FRP P XQW KHDEY OHIXRRGV DQG WH HQYILRQP HQW

$VKHEHIDQ WDMQJ TXHWRQV DERXVWKHVH IP SDRV

&UHWED IRXQG KHWHDFRQ URQWD SRZ HUXQQMUHAN
$FRUGEIQI R KHU Z RP HQZ KR VSRNH RXWDERXW
HOVLRQP HOWIGKDUP DQG KXP DQ WKW DEXVHVZ HH RIWQ

P HWZ W IOWP IGDARQ KDUIDWP HQADQG UHEDWRQ
&UHWMED KHYHDEHDP HDVXUYRUR! VH XDOMRBIQH

Z KIFK VKH EHDHYHV Z DV IQMQGHG R MBIQRH KHUDGYRFDR
DQG GMARXUDIH KHUILRP FRQUDXIQI KHUZ RN 7KH
SHSHADRY/ Z HH QHYHUKHT DFFRXQWEGI $AMRXIK
UHP HEDWRQ P HAKDQMWP VZ HH OWULQWRGXAHG \KH
EHDHYHV WDWKH, [ DIOIG VR DGHTXDMO DGGUHW ERW WH
HOYILRQP HQWIGEDP DIH DIHAW WH FRP P XQW DQG \WH
KDUP VH SHIHQRHG E\ Z RP HQ VXUMYRW/ R IRBIQFH



5 DWHUWDQ UHAHDAQ). &UHVMGD WDQMRWP HG KHU
H SHUHQFHVIQR DFRP P IV? HOWR FROPAYH DRIRQ
6KHIRXQGHG WH3RUHD5HG: DWD: RP HQV
$WRADWRQ Z KIFK \RGD UHSUHVHQW P RUHWDQ
SIDZ RP HQDQG JIL IURP FRP P XQWAV
DIHAMGE\ P LQQ) DRAMWAVIQWH 3RUH.D IHIIRQ
7KURXIK WH RUDQ] DWRQ VKH Z RUNV\R LDVH
DZ DUHQHW DERXVWHQVLRQP HQBAEH] IDEDWRQ
KXP DQ WKW YIRDWRQV DQG YIRBIFH DIDIQM
ZRP HQ Z KIBI FHDAY \SDRHVZ KHIHZ RP HQFDQ
RUDQ] H GDLY DQG VXSSRUARQH DORWHU

7KH DWRADIRQ SURP RMVZ RP HQVBDGHIKIS DG
SDWASDIRQIQFRP P XQWGHAMRQ P DNQJ
SURFHWHV VWDOR SURVIGHVWMDIQQ) SV FKRVRADO
VXSSRWZ HBHW SURILDP P HV DQG DGYRFDA
RSSRUNMQWAVIRUZ RP HQDIIHAMG E\ IRBIQFHDQG
QVSORHP HOA) RUP DQ\ ZRP HQ \WH RUDQ) DARQKDY
EHRP HDQIP SRUBQNVRXUH R VREEDUWDQG

HP SRZ HUP HQNQ DFRQM WZ KHUH DAFHW/ R MIFH
UP DIV WG

" HVSIW KHUBDGHIKIS &UHAGD FRQIQXHV\R IDFH

I QUEDQAIMNY 6KH VKDUHG WDWKH KDVH SHIHQRHG
UHSHDIMG WUHDV SK\ MEDADAERNY DQG KDUDWP HONRQ
VRADP HAD SOWRP V $FFREQJ \R KHUHIRW\R
\VHHNDAFRXQWELDW DUH R\MQP HAZ W QG HHQRHRU
GHD\ Z MWIQIQAMMMRQ/\WDWHP DIQ OLIHD GRP ICDMG
B\ P HQ 7KHVHWU-DWKDYH H WQGHG EH RQGGKHU
SHYRQD® DQG KDYH DI HAMG KHUIDP 1O DvZ HOGKH
UHFD®IG LQAGHVIQ Z KIFK WRQHVZ HHWWURZ Q DAHU
KRP HZ KI®I KHUFKIGUHQ Z HH\VBHSIQ) IRUAQ) WH
IDP IO WR P RYH UHSHDIMGD IQWHDURK R VDIHW 7KH
UHVXEY IQARELTI KDV AMXSWG KHURKIGUHQV
HEXFDIRQ DQG FUHDWG DEGMRQDCHP RURDDQG

I LQDQADCSUHWXUHY

SUAVMCED DOR HP SKDM] HG WDVWZ RP HQUHP DIQ
XQGHUHSURVHOMG IQ GHAMRQ P DNQJ DQG

SR P DNQJ SIRFHWHY GHVSMW EHQI CP RQJ WRWH
P RWDIHAMG E\ HOMLRQP HQWBGEHIUDEDIRQ DQG
\VRADOFRRQ S FFRUGQ) R KHU WV OANR
UHSUAVHQRMRQ @ W Z RP HQVDFFHW\R UHP HAHV
SURMARQP HAKDQMWP V DQG RSSRUNMQUAV\R
IQIGHQPH GHAMRQV DI HAMD) \WHUFRP P XQUMEV

* HRIUDSKIE VROMRQ I XUNHUFRP SRXQGVWIHH
FKD®QIHV DVP DQ. DIHAMG FRP P XQUAV DUH BFDMG

IDUILRP JRYH.CP HOAQWAMURQY DQG VXSSRWWHXEHY

1 HYHIWNHBIWY &UHVMCED FRQIDXHV\R EXIG SDUZHIKISV
DQG VWHQIWHQFRP P XQW FDSDAW 7KURXIK
FROERIDIRQ Z W BFDADQG IQMODIRQDO

RUDQ) DIRQY WH3RUHD5HG: DD: RP HQV
$WRADIRQ KDV VHRXUHG WDIQIQ) RSSRUMQMEV

WK QIEDOXSSRIADQG URVRXUAHVWDVKHS Z RP HQ
DGYRADM I RUWHUW KW DQG SDWMASDM P RUH
HIHAYHD IQFRP P XQWDIIDLY
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Q [QMODWRQDIMMAAMNRQ | RFXVHG RQWH
3KIISSIOHY Z KHQ -RQM DG IHARZ DAMMMKHG 7DP DQR
Z HHDEGXPMG E\ VWM VHRXUW | RUAHV IXENMPMG R
SV FKRBJIFDORWNUH DQG GHDW WUHDW DQG IRUAHG \R

| DOHD VXUHQGHUMR WWH WM DVD P HP EHUR!

FRP P XQWIMUIRIMAIURXSV  7KHVH RUGHDY KDSSHQHG
ZKIGIWH Z HIH FRQGXPW UMVHDURK RQ UHFOP DWRQ
SURMFW IQ YDWEDQ $VWKHWP H WH Z HIH DOR SUHSDUQ)
UHMH HIRWV DQG I DAGIMWD] FRP P XQW GMRXWRQVRQ
HOMULRQP HQROWXHV 7KH IQAGHQWSDUNAG Z IGHVSUHDG
FRQAHQDP RQJ KXP DQ WKW DQG HMLRQP HRO
RUDQL] DWRQV DQG GUHZ DAMQUWRQ VR WH JURZ IQJ UMV
IDFHG B\ HOYLRQP HQWOKXP DQ WKW GHHQGHWY/ IQWH
FRXQM

) RURQD EHQJ DEGXPWMG DOR FDULHG DQ DEGMRQDAD) HU
Rl IHDUDVDZ RP DQ 6KH QRMG WDWZ RP HQ GHHQGHWY/
RIWQ | DFH JHQGHUVSHALLE WUHDWV Z KHQ VBLJHWIG E\ \AMM
VHRXUW IRUAHV 7KLY IHDULY VKDSHG QRWRQD B\ SHIWVRQDO
H SHUHQFH EXWDOR E\ DELRDGHUKIMRY Rl JHQGHUEDHG
YIROWRQVR! VWAM VHEXUW [ RUFHV DI DIQWZ RP HQ DRRMMN
DQG FRP P XQW RUDQ] HYIQWH 3KITSSIQHY : RP HQ

GH HQGHW/ I HTXHOM® FRQIURQAH XD0 HG WUHDW

P MRI\ QVMF UHP DUNY DQG RWHUIRWP VRI JHQGHUEDVHG
LOWP ICDWRQ LOMQGHG R KXP DM MBIQFH DQG
GMARXUDIH WHUSDWASDWRQ IQ SXETGF @H ,QP IO HG
FRP P XQWAV Z RP HQKDYH ®QJ LHSRUMG H SHIHQRHVRI
VH XDOKDUDWP HOWDQG DEXVH E\ \WIW VHEXUW | RUAHY

P DNQJ WH SURVSHPAR! GHWMQIRQ RUDEGXPUIRQ
SDUNXOLD [ WKWQQJI IRUZ RP HQ DRAMNV

<HVRQAD HP SKDV] HG WDWZ RP HQ DUH QRWP HIHD YIEWP V/
R HOVILRQP HQECRIMAV $FIRWFRP P XQWAV DI THAMG E\
P IQQJ UHFOP DARQ DQG RMHUGHVAXPAYH SURMPWV

Z RP HQKDYH HP HUHG DV®DGHY RUDQ} HY DQG
GHHQGHW R WHUFRP P XQWAV 7KH EXIG QHE RNV
DRRW YIQRIHV' | DAOIM FROUXEEMRQY DQG FRP P XQW

P H-MQIV GRAXP HOMHQMLRQP HQEIDQG KXP DQ WKW
YIROWRQV DQG P REID) H FRBPWYH DARRQ © W VXSSRUV
ILRP D@HG RUDQ] DARQY P DQ Z RP HQ GHHQGHY/DOR
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DFFHW GU DADMMAEIQRH SV FKRVRADOUXSSRUMDQG
HGXFDARQ RQZ RP HQV WKW SDUNXOLD Z KHQ
FRQI URQIMG Z W MGIEDOKDUDAWP. HQAMUHG VI JIQ)
DQG RWHUIRWP VR QWP IGDIRQ

$VWKH\VOP HWP H -RQD REVHYHG WDWP DQ. ZRP HQ
LQUXWDIRP P XQUAV FRQMXH R XQGHHMP DM
WHURZ Q FROMEXWRQVEHDX\VH Rl GHHS® LRRWIG
JHQGHUQRWP V 6KH RIWQ HOFRXQMYZ RP HQZ KR
GHVAUEH WHP \VHOHV DVMP SO KRXVHZ IYHV ZKRWH
SUP DY UHVSRQUELMV 1V FDUQ] | RUFKICIUHQ
SUHSDUQJ IRRG DQG VXSSRUMI WHUKXVEDQGY

© KHQIQYWG VR FRP P XQW FRQUXGEMRQV DG
GVAXWRQY VRP HZ RP HQ LQWD® GHREH
SDUNASDARQ D\ LQJ WDWIXFK P DAY DUH WH
UHVSRQUEIOW Rl WHUKXVEDQGY <HWRQD QRMG
WDANHVH\DP HZ RP HQ SO\ IQGVSHVDE®! LRBVIQ
FRP P XQWRUDQ] QI 7KH KDUH YDBDE®! QUKW
DERXWEHWKPRYH SURWPW DQG VRADAQWVIAHY KHS
EXIC GFDAHE RNV VXSSRUVFRP P XQW VHRXUW
HIRWV DQG RI\WQ FDUH IRURLI DQL} HY DQG DGYRFDMY
DVILWH ZHHP HP EHYR WHURZ QIDP I@V

" HVSIWM WHVH FROMEXWRQV P DQ ZRP HQGR QRW
UHRIQ] HWH VI QLIFDQAH RN WHUURGH 1Q EURDGHU
VIKJJ BNV | RUHQMLRGP HQBICDQG VRADOMVAAFH

RQDHP SKDV] HG WDWEHHS® URRWMG SDAIDURKDO
IHXGDODQG P IVRI\ QVAF VAKPMUHY FROWDXH VR
VKDSHWH H SHUHQRHVR! Z RP HQLQ WH 3KICSSIQHY
SAFRWEQ) VR KHU WHVH W VWP VFRQUEXW VR \WH
REMAMEDWRQR! Z RP HQ DQG IHQ RUAH JHQGHU
LQHT XDDAV \WDAP DNHWIHP P RUH YXQHIE®I R
GVAUP IQDWRQ DQG YIRBIQAH 6KH DOR SRIOWMG \R WH
HARQRP LE KDUBWKISVH SHIHQFHG E\ FRP P XQUHV
DIIHAMG E\ HOMURQP HQWIGEHI LDGDWRQ QRWQ) WDW
\VRP HZ RP HQ DUH SXVKHG IQR SUHFDURXV DQG

H SEMIAYH VIWXDWRQVMP SO VR VXSSRWNKMHU

IDP 13V ) RUZ RP HQ HOVILRQP HQWGGH HQGHWY/
WHVH JHQGHUEDVHG LQHT XDDAV DUH RIWQ

FRP SRXQGHGE\ WH UM\ DARADMG Z W
FKDBIQILQ) SRZ HIXCBRMADMQG HRQRP IE
IOMHVV QP IO HG FRP P XQWAV ZRP HQ
IUHTXHOW® | DFH KHIKWQHG LMWV R VH XDO
KDUDWP HOWVH, XDOMRBIQFH \WUHDW DQG RWHU
IRP VR JHQGHUEDHG DEX\VH

) RU-RQD WHWWXIJGIIRUZ RP HQV WKW LV
IQHSDDE®!H TURP WH VWXI I G | RUHOWMURCP HOWO
MVWAH 6KH EHTHYHY WDWNERW DUH URRWG 1Q EURDGHU

VWP VRI IOHTXDOV H FGMRQ DQGH SGMMRQ
TKHVDP H VWWKPXYUHV WDWH SRIWDWIUDAHVRXUAHV

RIWQP DUIQDOHZ RP HQ ,QALIHQRXV3HRS®N DG
RWHUYXQHIEGI VHARLY 7R DRKIHYH P HDQQIIXADQG
OV FKDQIH VKH DUIXHV WDWRTSDUW DQG FRBPMYH
DRARQ P XWEH EXI®DRURW DI HAMG FRP P XQWEAV DQG
P DUIQDD HG JURXSV

+ HUH SHUHQFHV KDYH IHQIRUFHG WH [P SRUBQRHR
ZRP HQHP SRZ HIQJ) RWHUZ RP HQ -RQM EHIHYHV\WDW
Z KHQZ RP HQ DIH HQFRXUDJHG \R LHRIQ HWHURZ Q
NQRZ BIGIH BDGHUKLS DQG FRQAEXWRQY WH EHFRP H
P RUH FRQILGHQWNQ SDUASDIY IQFRP P XQW GHAMRQ
P DNQJ DQG FRBPAYH DAWRQ 6KH WHWHVWWDWP DO RI
WH EDUIHY Z RP HQ | DFH DUH QRVIKH UHVX®R!I SHIYRQDO
VKRUFRP IQIVEXWDIHIP SRVHG E\ @QJ WEIQEQI VRADO
VIAKPMUHY WDWIP MYNHURSSRUMQUAY DQG YIMELDV %
FUHDWQ) VSDRHVZ KHHZ RP HQ FDQ ®DLY RUDQ} H

DQG VXSSRUNRQH DORWHU FRP P XQWAV EHFRP H
VIWRQIHUDQG P RUHFDSCEGIR UMM HQYILRQP HQWO
GHVIAXPARQ DQG LOMVIFH

) RURQD SIRMAM WH HOYLRQP HOWY QRWRQD DERXW
\VDIHIXDUEIQ) HARA VWP V- IV DOR DERXWGH HQGEQ
KXP DQ GLIQW DGYDQAQJ HTXDOV DQG HQUXUQ) MVFH
IRUSUAVHQADQG | X\VMUH JHQHUIDARQY
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,Q3DNVEQ Z KHH FIP DM FKDQIH FROWDXHV VR IQWAQUL
IGRGV KHDE DYHV GLRXIKW DQG RKHUHQYLRGP HQEO
RIMHV P DUILQDD HG FRP P XQUEV RIWMQ EHDUWH JUHDWAWY
EXWGHQR WHUIP SDRW )RUDKDQ D\ HDURGWDQV

Z RP DQ DQG UNVHDURKHUDWAH . KOZ DD 61LD 6RAHW

FOP DM FKDQIH IV QRARQD DQ HOMURQP HOWIAMXH EXW
DOR DKXP DQUIKWMXH 7KURXIK KHUZ RUN VKH KDV

Z MZHWHG KRZ HOVLRQP HOWGEMDAWMLY GHHSHQ H] IMAQY
LQHT XDV DQG H. SRVHWDQWIHQGHUFRP P XQUEV R
KHIKWQHG MW R H FOMRQ GVAUP IQDWRQ DQG QHIGFW

(WREQKHGIQ WH. KDZ DD 6 LD 6RAHN Z RUNV VR

DGYDQRHWH WKW Z HOEHQ) DQG IQFMRQR
WDQUHQGHUFRP P XQUWAVIQ 3DNWEQ 7KHRWDQ] DARQ
KDVVXSSRUMG P RUHWDQ LQGMGXD® DG \VHYH
DVDRIMEDORXUH R DGYRFDR FRP P XQW VXSSRUNVDQG
SIRWRARQ | RUWDQV SHRS® DRLIRWWKH FRXQA $VD
DKDQ' HU UHVHDURKHU -DKDQ GRAXP HOW WH FKDIQIHV I DRHG E\
SWRIWDP 0 DADJHUDQG WDQWHQGHURRP P XQUWAV DQG DGYRFDMY | RUSRTFHY WDW
KD?S@;‘ES;”LF"U UHFRIQI] H WHUUW KW DQG HOVXUH WHUIQFOMRQ 1Q
: RARN GVDAMUUHVSROVH KXP DQUIUIDQ DAMBQRH DOG

] CHYHRSP HPBLRILP P HY

$FFRUEQ) VR -DKDQ HMLRQP HQEARIMHY RIWQP DIQI
WH GMVAUP 1QDWRQ WDWADQVI HQGHUSHRS®I DOHDG
H SHUHQFH LQ WHUGDI® @HV 0 DQ WDQVZ RP HQIDFH

IOMYHAWDY [RUP VRI P DUIIQDE) DWRQ GNHG VR JHQGHU
IGHOWV SRYHWW VRADOMIP D DQG @ WG DFFHWR

VHMEHY ' XUQI GVDMY WIHVH IQHT XDOMAV [ UHTXHQW®
EHFRP HP RUH SURQRXQRHG BDYIQ) WDQVFRP P XQWAV DW
JUDMUUMNR H FOMRQIURP UHIMH HIRUV DQG UIHARYHY
SWRIUP P HV

-DKDQ UHD®IG KRZ \WH GHYDWEME | BRGVIQ 3DNWEQ

H SRVHG VI QULIFDQAIDSVIQ KXP DQYIUDQ UHVSRQWH
VIVMP V 0 DQ P HP EHWR! WHWDQWHQGHUFRP P XQW
UHFHYHG MBI RUQR DWMMBQRH GHVSIW H SHUHQAQ) WH
\OP H BWHV DQG KDUBWKISV DV RWHUD  HAMG SRSXOWRQY
6KH H SOIQHG WDWADQV'Z RP HQ DLH RWIQ H FOIGHG | URP
UHIH GMAEXWRQ M VIMP  DQG | DFH DEGIMRQDAEDUIHLY

Z KHQVH-NQJ VKHIMUDQG VXSSRUV, Q HYDFXDWRQ FHOMLY
DQGWP SRUDY FOP SV WDQWIHQGHUSHRS®! DIH I LHTXHQW®



SOFHG QI DAMIAVWDAER QRADDIQZ M WHUIHQGHU
IGHOMEN H SRUQ) WHP \R VAP IQDIRQ
KDUDAP HQADQG SRIMQUDOMRBQRH

7KHVHH SHIHQRHVP RIYDMG -DKDQ DQG RIMHU
DGYRFDWMVVR SXVK [RUP RUH ICFGMYH SRTFAHVDQG
SUDRIFAHY 6KH EHEAVHY WDWEVDWMUURSRQH

P HAKDQMWP VP XVIHARI Q) HWH GlYHH U-DOMAV R
DIHAMG FRP P XQUAV DQG HQUXUH WDWHDH
SURWRIRQ DQG UHARYHY SURILDP P HY DUH DAFHWE®
R HYHY RQH UHIDUBBWR! JHQGHUIGHOMY $FFREQ)
\R-DKDQ DGP IQVADAYH EDUHLY IQFOIGIQ) FKDBIQIHY
UHDWG \R IGHQMY GRAXP HOEMRQ DQG RI DO
UHFRIQURQ FROIXH R @ MDFFHW\R HAHQUDO
VHYEHV DQG JRYHGP HOADAMMEIGRHIRUP DQ\
WDQUHQGHUISHRS®!

: KIGI SDNWEQV3URMAIRQR! 7UDQIHQGHUSHIRQY
SUKW $PW  UHSUMVHONDQIP SRUBQIWAMS \RZ DG
UHFRIQ] QI WD HQGHUWKW -DKDQ QRWG WDW
IQUEDQAIDSV UHP DIQ EHE HHQ BU DCSLRMAIRQYDQG
WHUIP SBP HQBMRQ 6KHHP SKDV} HGWH QHHG IRU
VARQIHUHQRUAHP HOWP HKDQMWP V JUHDWUSXETF

D7 DUHQHW DQG FRP SUHKHQMYH JHQGHUVHQMHW
WDIQIQJ |RUIRYHLGP HOAQAMAMRQY DQG VHYEH
SURYIGHY 6KH DOR KLIKGKWG FRQAH.QV UHIDLEQ)
AMEVSDAHDQG IUHHERP RN H SUIHWIRQ A IQWEIgRHY
1QZ KIFK \ADQVIHQGHUCRMMA DQG DGYRFADMY KDYH

| DAHG UMVIMBMRQY IQUP IGDARQ DG IRBIQFAH Z KIG)

H HIAMQ) WHUWKW\R SHOPHXADWHP E® DQG SXETF
SDMASDIRY

%4- RQG UAVHDURK DQG DGYRADR -DKDQZ RUW
DBQIMGH RWHUP HP EHYR WH . KOZ DD 61LD 6RAHW
VR VIAHQIWHQ FRP P XQIW UHMOHQRH DQG VXSSRWV
QHE RNV 7KURXIK SHHUVXSSRUBRILDP P HV

DZ DUHQHW FDP SDLIQV BDGHUKIS GHYHBSP HOW
IQWDAYHY DQG SDUZHUKISV Z W BFDIDQG
IOMUODWRQDARWDQ] DARQY WH. VHHNVR HP SRZ HU
WDQVI HQGHUSHRS®! DQG HQUXUH WIDWKHUYRIFHY DUH
IQFOGHG LQ FRQMHIDARQY DERXWHIP DM DPMRQ
GMVDWMUSUHSDUHGQHW DQG VRADCEURWIPRQ

) RU-DKDQ [QMIHARQDDV IV QRWAP S® DFRQAHSW
EXVD UHDOV WDWKDSHY SHRS®IV H SHIHQRHV GXUQJ
WP HVRI FUMY 6KH EHDHYHV \WDWATP DM FKDQIH
JHQGHUMWMRH KXP DQ WKW DQG VRADAQFOMRQ DH
GHHSO IQMUIRQQHAMG ( 11HPRYH UAVSRQMHV\R

HOYILRQP HQWGRKDEBIQIHV P XWAKHH RUH UHRIQ] H
DQG DEGUHW WH VSHALIE QHHGVRI WRVH Z KR IDFH

P X@B®! DQG RYHUDSSIQI IRWP VRI GVAUP IQDWRQ

-DKDQ DUIXHY WDWAX® URVCHOADQG VX\WIIQDE®H

FRP P XQWAVFDQ RQD EH EXIO KHQ HYHY RQH LV
IQFO(GHG 1Q GHAMRQ P DNQJ SURFHWHV DQG KDV HTXDO
DFFHW\R SURWPARQ UHVRXURHY DQG RSSRUMQWAY

) RUKHU FTIP DM MVWEH P HDQV HQUXUQD WDWOR RQH
VOIVEHKIQG QRWZ RP HQ QRWADQVIHQGHUSHRS®!

QRWP DUILQDO HG FRP P XQWAV DQG QRWMRVH Z KRWH
YRIEHV DUH VRR RIWQ RYHUBRNHG IQ WP HVRI FUMY
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7KH WRUHV 1Q WY SXEGFDARQ

GHP RQMDW WDVWKH VAKIJBVRI
ZRP HQ(+5' VDUH QRWRQD DERXW
SURWRW QDXH 7KH DUHDOR
VIKIJ BV IRUKXP DQUIKW JHQGHU
HTXDOW ,QGLIHQRXV 3HRSGN WKW
OQG WKW IRRG\VRYHHIQW FIP DM
MVINFH DQG GHP RAUDWE SDUNASDARQ
$FRW$MD DQG WH 3DALE ZRP HQ
(+5' VDUHGHHQGEQI UYHY IRHW
FROMIDHV EIRGLYHAW DQRHVADO
WULMRUHY DQG FRP P XQW
OHIXRRGV Z KIBI FRQIURQM WH

i VWP VR SRZ HUWDWEUIYH

HOYILRCQP HOWCGHWKRWRQ DQG VRADO
[QHTXDDWV

$EAMRXIK WHUFRQM W GLIHU WH

H SHUHQFHVRI 6RYDQUDIQ

&DP ERGD 0 D\ DB IMQ ,QGD $IXWD
DG IQDIQ,QGRAAMD $] WIDDQG
-DKDQIQ 3DNVAR 8 LDIQ0 RYURM
0 DQO D\ DIQ 1 HSDO&UHMGDIQ
3DSXD1 HZ * XIQHD DQG -RQAMIQWH
3KICSSIQHY UHYHDOMINQI® P (DU
SDMLDY ( DFK Z RP DQVRXUEH
UH®PWVWH UDDWV WDW

HOVLRQP HOWCGFRQI @AV DUH LDUHD
RQD HOMLRQP HQWO7KH DUHDOR
VIKIJ BV RYHUDQG UHVRXURHY

SRz HU SDPUNASDARQ 1GHOWY DQG
MVWAH

) RUO D\ DB IWSIRMANY UYHLY

P HDQV SURWIRPWQ \WH FXGUDO
VXUMYDOR! WH , QALIHQRXV/ HSFKD
SHRS®! DQG WH I XWUH RN JHQHDWRQY
\HWWR FRP H ) RUO DQO D\D
HOVLRQP HOWOMZ DLB\KIS IV
IQHSDUDE®I RP |, QALIHQRXV

ZRP HQVBDGHIKLS DQG WH
SUAVHUDWRQ R FX@YH 1GHOWY DQG
FROPHP HP RY $IXVUWQV VWKIJ G
KUKDKWKRZ ,QAIHQRXVZRP HQ
1DUP HY FRQMXH VR GH HQG WHU
WKW\R OQG DQG OHIKRRGVDP IG
FRP SHWQJ FOIP VRYHUWMUMRY DQG
UHVRXUAHV $] IDVZ RINGHP ROVADMY
KRZ Z RP HQ DIH DWKH FHOMUR!
HIRUW\R SIRMANEIRGYHW IRRG
VRYHHIQW ,QAIHQRXVVHHGV DQG
®DORZ BGIH WP VIURP
SROIAHVWDWKQGHP IQHFRP P XQW
FRQOARCRYHUIRRG DQG DIUFX@MUH

7KHWRUHY DOR UHYHDOKRZ

HOMURQP HQWGEHIWDEDWRQ DQG
FOP DM FKDQIH GHHSHQ H, MY
LOHT XDV DKDQVH SHUHQAH
LOVADMYKRZ FTP DM GVDAMY

RIWQH SRVHDQG Z RUHQWH B
GVAUP IODWRQICAHG B\ woouHoaHy - FRRe FHCDBHCERRAN

FRP P XQUEV GUAMCOVVRY (1D IDFEEHCEHH TN

GHP RQMDMVKRZ HQYILRQP HQWEO

KDUP FDQEH DFFRP SDQHG E\ FRY! HEDMUBRCEP HEHD
IHQGHUEDVHG YIRBIFH DQG DAY G IFRBFIRT R
DIDIQWZ RP HQ Z KR FKDIQIH

SRZ HIXQQMHW ' IQDV

H SHUHQRHV\KRZ KRZ ZRP HQ
GHHQGHWY/ IQFHMQI® IDFHQHZ
IRP VR YIRBIQFH WURXIK RQEH
KDUDWP HQAGL MIDAMIRNY
GMQRUP DWRQFDP SDLIQV DQG

WHKQR®J\ |DAHOMMG DEX\H -RQDV H.WH.WD
FOMHUHP IQGVXVWDAHONLRP HOBO TR HHATTITH WRSHIIID

DGYRFDA FDQ FDWY VI QULIFDQW
SHYRQDAMNY Z KHQ GHHQGHLY/ SROARAH [T
FKDMIQIH SURVIPW DQG SRIAHY P RN

EDAMNHGE\ SRZ HUXCSROGWD@M™QG

HARQRP IF [QMHVV 6RYDQQDV NSHLLERY L))




H SHUHQFHV KL KQIKVYMH
YXQHUDELOMV IDAHG E\ \ RXQU
ZRP HQ GHHQGHW/Z KR FKRRVHWR
VSHDNRXWGHVSIWM WH LMWV RI

LOWP IGDAWRQ DQG DUHW

$FLRWDOMQRUHY ZRP HQ
GHHQGHY DUH FRQ URQMG QRARQD
E\ HOYLRGP HQEONU-DNV EXVWDOR E\
GHHS® URRWMG i VWP VR IQHT XDV
3DWIDUFKDOQRIP VFROWOXH \R
UHVIMEWZ RP HQV SDUNASTMRQ1Q
GHAMRQ P DNQJ DQG SXETF @H Z KI®)
HARQRP [E DQG SROMDOA VIMP VRIWQ
SURUMY H URVRXUPH H WDRWRQ DQG
SURIMRYHUKXP DQ WKW

HOMURQP HORCSIRWMPWRQ DQG

FRP P XQWZHOEHQI : RP HQ

|UHT XHQW EHDUWH VRADDQG
HARQRP LF FRWW RI HQYILRQP HQWEIO
GHVIAKPARQ WURXJIK IQRUIHDVHG FDUH
UHVSROVELDMY GHRERIQ) OHIXRRGV
IRRG IQUHRXUW GVSORHP HOW
GHWURIDW KHDEM DQG KHIKWQHG
H SRVXUHWR YIRBIQFH DQG

GMAUP IQDARQ

7KH H SHUHQRHV GRAXP HOWG 1Q WY
SXETGFDWRQ DOR GHP ROMDM WDW
FOP DM FKDQIH IV QRARQD DQ
HOVLURQP HQWICRIMY EXWD FUMVRI
MVFH 0 DQ R WH FRP P XQWAV
UHSUHVHOQMG KHUH KDYH FRQUEXWMG
QMBI \R JBEDQ) HHQKRXVH JDV

HP MMRQV \ FVWMH. IDFHVRP HRI WH
P RWWHYHUH FRQVHT XHQRHVRI

FIP DM UHDWG GVDAMY 7KH
GHYDWEMEQJ JOADADNH RVEXUAV
|GRGZ MHWHGE\ 0 D.DB W/

FRP P XQW/IQBINP WH F@P DM
UHDWG YXQHUDELOHY GAVRUEHG E\
-DKDQIQ 3DNVEQ WH Z RWVHQQ)
HOVLRQP HQWIGFRQGMRQY | DFHG B\
JQGIHQRXVFRP P XQWAVIQ3DSXD
GHVRUEHGE\ ' 1D DQG\WH
HOVLRQP HOEGRKDBIQIHV
FRQIURQMG E\ IXUDXZ RP HQZ RINQY
DRQIMGH $] UD DOXCMADW KRZ
FIP DM FKDQIH GVSIRSRUARCDMD
DITHAN WRVH Z W \WH DWW
UHVSROUEIDV | RUWH FUMY

7KHVH H SHUHQRHV UH GRAEURDGHU
SDMADVRI FIP DM LOMWAH DQG
FIP DMIP SHIDDP  Z KHHWH
KIWRUFDO-P MWRQV UHVRXUAH
FRQUXP SWRQ DQG HRQRP IF
DRRMMAV R Z HDOMIHUFRXQWIHY

P XGDIRQDOFRSRIDWRQY DG
SRZ HIXOHFRQRP IF DRRWY \WWH
KLIKHWAKMRUEDOHP ALY JHOHIDM
HOQYILRQP HQEOKDLP \/WDWIH
GVSIRSRURQDMO ERUHE\ SRRUHU
FRXQAIHVDQG P DUIIQDD HG

FRP P XQWAV : RP HQIUHTXHOW®
DEVRUE WHVH FRW WURXIK
IQFUHDVHG XQSDIG FDLHZ RN
GHRIIQ) OHIXRRGV |RRG IQVHRXUW
GVSOFHP HOWDQG KHIKWMQHG
YXQHUDELOV \R H SGMMRQ DQG
YIRBIQFH &P DWW FKDQIHWHHRWH
GRHV QRIWRAFXUIQ VRDWRQ [ LRP

H IMAQ) A MP VRI LOHTXDDW UDWHU
WP DIQUIHY DQG GHHSHQV \WIHP

7KH VWRUEV I XUNHUUHYHDONDW
YIRBIQFH IV RI\WMQ XVHG DVDP HDQVRI
VHRXUQ) DFFHW\R OQG QDVMLDO
UAVRXUAHV DQG HRQRP IE SLRIW

© KHWHUWURXIK QWP ICDARQ

FUP 1QDT) DARQ DUEMBY DUHVV
MGIADKDUDAWP. HOWVH, XDOMRBIQRH
RQEH DABFNY RURWHUIRWP VR
UHSUIHWRQ Z RP HQ GHHQGHWY/ DWH
[UHTXHQW® VBLI HWG EHFDXVH WH,
FKDWIQIH SURWPW DQG SRIAHY \WDW
EHQHIMBRZ HUXADRRY 7KH

H SHUIHQRHVRI 6RYDQQD -RQD
&UHWMGD ' IQD $IXWD DQG P DO\
RWHLY | HDIMUHG [Q WY SXEGFDWRQ
GHP RQWADW WDWDAIFNY DI DIQWW
GHHQGHY DUH WDUHD MROWG
IQAGHQV 7KH RIWQRAFXUIQ
FROM W Z KHUH SROMDIDQG
HARQRP [E LOMHVIV FRQYHUIH DURXQG
H \WDRAYH LQGX\WIHY OLIH VDB

LI UDVAKXPMUH SURVIPV [QGXVIAIDO
DIUEXGMUH UHVRXURH H SEMMRQ

DG HMLRQP HOW® G-AKPWH
GHYHRSP HQW

QP DQ FDVHV VAM IQAMWRQY IDIO
R SURYIGH DGHT XDW SLIRMAIRQ
LOYHVM DM YIRDWRQV RUKRG
SHSHWDWRLY DAFRXQEE®! ,Q\RP H
LOWEQRHY WM DXWRUMAN VHREXUW
IRUFHV RUSXETF RIIIFIDY DH

WHP \HORV [P STFDWG 1Q

KDUDWP HQMQWP IGDIRQ
VXUHMQFH DUEMDY GHMOIRQ

H WDMGIFIDONGRIY RUHAIEWRQ RI
AYIE VSDRH 7KHVH UHDDAAV SRIQWR D
EURDGHUSDMAQR! WM [P SXQW
DQG IQVRP HFRQM W WM

FRP STAW 1Q HQDE@ DAMEFNY DIDIQW
GHHGHY : KHQIRYH.QP HQW
SURUIMY H HFRQRP. IE IQMUHVIV RYHU
KXP DQ WKW DQG HQVILRQP HQWO
SURWRWRQ WH FUHDM HQYILRQP HQWV
10 Z KIFK YIROWMRQV FDQ RAFXUZ WRXW
FROWMTXHQAH 7KLV FX@{HR

[P SXQW QRARQD SOFHV GHHQGHY
DAMNEXWDOR XQGHP IQHV

GHP RADWE JRYHLODQFH

HQYLRQP HQBCBLIRMAWRQ DQG WH
XGIR @z

) URP DKXP DQUIKW EDVHG
DSSURDAK WMV DUH WH SUP DU
GXW EHDUHY UAVSRQVE®I IRU
UHVSHAMY SUIRWPWQ)  DQG I XTICRRY
KXP DQUIKW 7KLV IQFO(GHY HUXUQJ
WH WKW\R DFEDQ KHDWM\ DQG
VXVWEIQDE®I HOYLRQP HOMUHHGRP RI
H SUWWIRQ DWRADWRQ DQG
SHOPHXADWHP E® DFFHW\R

IQRWP DARQ SDUNASDARQIQ
GHAMRQ P DNQJ DFFHW/\R MV
DQG WH WKWR| DOSHRS®IVR OH [UHH
ILRP GMAUP IQDWRQ DQG YIRBIQFH
6VEMA DOR KDYH DQ REQIDARQ\R
HQUXUH VXEVABQWYH J HQGHUHT XDDV
E\ DGGUHQ) WH VIKPMUDIEDULHY/
WDWEIHYHOWZ RP HQ ,QAIHQRXV
3HRSEV WDQWHQGHUSHIRQY DQG
RWHUP DUIIQDD HG JURXSVIRP IX®
SDUNASDAQ] 1Q HOYILRQP HAWIO
JRYHUODQRH DQG SXETF @H <HWKH
H SHUHQFHV GRAXP HQMG IO WKLY
SXEQDIRQ GHP RQMIDM WDWP DQ)
Z RP HQ GHHQGHWY FRQWDXH R | DFH
I QUFDQAEDUHLY 1Q H HIAMQJ
WHVH WKW



( QMLRGP HBOBHHXGHUGUHMGD . XDD Z W
WH3RUHD5H35HU: RP HQVSWRADWRQLS

3DSXD1HZ * XIGHD

SVINHVDP HWP H WIHVH VWRUHV DUH
QRWP HUHD WRUHVR! KDP DQG
LOMVWEH 7KH DUH DOR WRUHVRI
UAVMEIQRH GDGHIKIS UMOHQAH DQG
WDQURWP DARQ

6RYDQUDVFRP P WP HOAKDV IQVSILHG
RWHU\ RXQJ SHRS®IR EHFRP H
LOYROHG 1Q HQYILRQP HQWCDGYRADA
0 D\ DB IWARQMXHV R GHHQG UYHY/
DQG , QGLIHQRXV WULMRUHY Z KL
KHSIQI FRP P XQWAV UHFRYHUIURP
GMDWMU $IXVMD RUDQ] HVZ RP HQ
IDUP HY DQG VWHQIWHQV FRIPYH
DRAMRQ LQ GHHQVH R OQG WKW $] WD
Z RUWDBQIMGH XD RP HQ\R
SUAVHUH EIRGIYHIW VAHQIWHQ
IRRG VRYHIHIQW DQG EXIG
DEMLODAYHY LRRWMG LQ ®FDO

NORZ BIGIH 8 LD KDVKHSHG

FRP P XQWAV XVHWH ©Z DVDWRRO
IRUHQYILRQP HQEOMWEH DQG
FROMEX\MG \R DGYDQAQJ GUDO
SURWRARQV [RUKXP DQ WKW
GHHQGHY 0 DQO D\ D FROWXHV\R
RUDQ} H,QAIHARXVZ RP HQDQG
DGYRFDWM | RUWHUSDUNASDARQ Q
HOVLRQP HOWGEHAMRQ P DNQJ
S&UHWMGED WDQMRWP HG SHYRQDO
WDXP DIQR FRIPRYH DRRQ E\
FUHDWOJ \SDFHVIRUZ RP HQ\R
RUDQ} H KHDODQG VXSSRUNRGH
DORWHU' IQDGHP RQMDWVKRZ D
QHZ JHHDAWRQRI,QAIHRXV

Z RP HQ GHHQGHW/ IV XMQ) ERW
FRP P XQW RUDQ lQJ DQG GLIMIO
SOWRWP VR DGYRFDWM [RU

HOYURQP HQWAQG VRADAKDQIH
RQD FROADXHV VR VSHON RAWGHVSIM
LOWP IGDWRQ DQG WUHDW -DKDQ

UHP LGV XV \WWDWFTP DM MVIEH P XV
EH IQFOMYH DQG UHVSRQUYH VR WH
QHHGVRI DOP DUICDO HG
FRP P XQWAV

7RIHWHU WIHVH Z RP HQ FKDIQIH
WH QRUWRQ WDWHQYILRQP HQWEIO
GHHQGHYDUIHP HHO YIEWP VR
HOVLRQP HQEICRMAY 7KH DUH
®DGHY RUDQ] HY HEXFDRWY
UAVHDURKHLY @7\ HWY [DWP HY/

,QGIHQRXVNQRZ BIGIH KRGHY/

FRP P XQW P REIQ HY DQG

P RYHP HOMEXIGHY 7KH SURVHIH
VHHGV SIRWPWIYHY GHHOG
DORHVADOMUMRUEY RUDQ] H
FRP P XQWAV FKDIBIQIH XQWWW
SRIAHV GRAXP HOMRTOMRQY
SURIGH GUDADWMMEQRH DQG EXIC
VRIEDUW QHE RNV DRIRW
JHQHDWRQV DQG ERWGHLY

7K1V IHQGHUMDQURWP DAYH P SDRAY
HYLGHQVWURX I KRXVYH VRUEHV

> RP HQ GHHQGHY DIHH SDQEQ
RSSRUMQWAV IRUZ RP HQV
GDGHIKIS \WHIWHQQ) FRBPH
DAMRQ SUMVHMQI ,QALIHQRXV

NQRZ BIGIH A VWP V' DQG FUHDAQY
QHZ \SDRHV IRUSDUNVASDWRQ DQG
UHSUHVHOBMRY ,Q GRIQJ VR WH
FKD®IQIH SDAIDUAKDOMKRMUHY WD
KDYH KMRUEFD® H FOGHG Z RP HQ
ILRP GHAMRQV DIHAM WHUDQGV
UHVRXUAHV DQG IXWMUHV 7KHUZ RN
FROAMEX\MV QRARQD \R

HOVURQP HQEOX\WIAQDEIDN EXVWDOR
\R P RUH HT XMPE®! VRADOHDMRQY
DQG VWRQIHU P RUH IQFGMYH
FRP P XQWAV

8 P DM WH H SHUHQFHVR WHWH
WQZ RP HQ HOVLRQP HQWXKXP DQ
WKW GHHQGHY GHP RQMADM WDW
HOVLRQP HOWOMWWAH JHQGHUMVAEH
FIP DWW MVWEH ,QALIHQRXV 3HRSBV
WKW DQG KXP DQ WKW DH
LOVHSDUDE®! 3URMANY) HARV VWP V/
UHTXILHV SURWRWD \WH SHRS®IZ KR
GHSHQGRQWHP  $FKIHVIQ) FIP DM
IMVAAFH UHT XILUHY FRQIURQUQ) WH
LQHT XDOMA WDWP DNHVRP H

FRP P XQWAVP RUH YX@QHIDE®! WDQ
RWHWY $GYDQAQ) JHQGHUHTXDIW
UHTXILHV HQUXUQ) WDWZ RP HQ FDQ
SDUASDM IX® \VDIHO DQG

P HDQQIIX® 1Q GHAMRQV DD IHRW
WHUQHY OQGV DQG IXVMUHV

P SRUBQ® WHUFRQUEXWRQY

H WIQG EH RQG HOLRQP HQEIO
SIRWPWRQ 7KHZ RP HQ IHDWUHG IQ
WLV SXEQFDWRQ DIHWDMRWP Q)
JHQGHUUHDMRQY Z MIQ WHU



FRP P XQWAV RUDQ] DARQY DQG

P RYHP HOW % IMSSIQJ IOR
BDGHIKIS LRGN FKDBIQIIQ)

GMAUP IQDRY QRWP V FOIP 1Q) VSDAH
IQ SXEQF GHAMRQ P DNQJ DQG
LOVSILIQI RHUZ RP HQ DQG JILD\R
SDUMASDM 1Q FREPAYH DARQ WH
DUH UHVKDSIQI Z KDWBDGHIKLS GRNY
@H 7KHUZ RINGHP ROMDWY WDV
ZRP HQ DIH QRWP HUHD EHQH IFDUHY
R HOYILRQP HOECSLRMAIRQ RU
GHYHBSP HWSWRIWDP P HV \WH. DUH
FHQADDRRLY [Q DEYDQAQ)

HOYILRQP HQWIQJRYHULDQRH VRADO
MWWAH DQG GHP RADIF SDUNASDIRQ

7KV IHQGHUMDOURWP DAYH P SDRAY
HYIGHQWMURXIKRXVWNH URU

> RP HQ GHHQGHY/ DUIHH SDQEQ
RSSRUMQWAV IRUZ RP HQV
GDGHIKIS \WHIWHQQ) FRBPYH
DRAMRQ SUHVHIMQ ,QGIHQRXV

NQRZ BIGIH A VMP V' DQG FUHDY
QHZ \SDRHVIRUSDUNASDWRQ DQG
UHSUMVHOBMRQ ,Q GRIQJ VR WH
FKDOBIQIH SDAMDURKDOAMKRMUHY WDW
KDYH KIMRUED® H FOGHG Z RP HQ
ILRP GHAMRQVDIIHAMY WHUDQGV
UHVRXUAHV DQG IXWMUHV 7KHUZ RN
FROMEX\WMV QRARQD \R

HOVLRQP HQWIO/X\WIAGDELDV EXVWDOR
R P RUH HT XMVE®! VRADOHDWRQY
DQG WRQIHU P RUH LQFMYH
FRP P XQWAV

8 P DO WH H SHUHQFHVRI WHWH
WIQZ RP HQ HOYILRQP HOWIAKXP DQ
WKW GHHQGHY GHP RQMADM WDW
HOVLRQP HOEOMWWAH JHQGHUMVEH
FOIP DM MVINFH | QGLIHQRXV 3HRSGV
WKW DQG KXP DQ WKW DH
IQHSDUDE®! 3URWPWL HARV WP V/
UHTXILHV SURWRWD \WH SHRS®IZ KR
GHSHQGRQWHP  $FKIHVIQ) FIP DM
IMVAEH UHT XIUHY FRQILRQWQ) \WWH
LOHT XD \WDWP DNHVRP H

FRP P XQWAVP RUH YXQHIDE®I WDQ
RWHWY $GYDQAQ) JHQGHUHTXDOW
UHTXILHV HQUXUQD WDWZ RP HQFDQ
SDUMASDM IX® VDIHD DQG

P HDQQIIX® 1Q GHAMRQV MDD IHRW
WHUQHY OQGV DQG IXWMUHY

7KHFRXUDJH R 6RYDQQD 0 D\ DB IW
$IXVUD $] WD 81QD 0 DQO DD
&HMGD " 10D -RAD DQG-DKDQ
UHP LGV XVWDWHOMLRQP HQEO
SURWRIRQ LY QRWRQD DERXW
FRQVHIMQI QDWW WA DOR DERXW
GHHQEQ) GIQW WKW FXGMUHV
QHIXRRGV DQG IXWUHY 7KHU
WRUHV UHYHDCERW WH FRAWWR
HOMURQP HQWOOMWMFH DQG WH
SRWEIMWAVRI FRPANYH DRIRQ 7KH
GHP RQMDW WDWKHRVH RQWH
WRQEHV RI GHHQEQI SHRS®IDQG
SOQHWIH DOR DVWKH | RUH UIRQVR!
WDQVRWP Q) VRAHWAV\RZ DLG
JUDMUHTXDIW DFFRXQIEELDWV DQG
XVEIQDELOV

/ HDQU BRYDQED GXUQ) D YIMWWR WH
( XURSHDQ3DUIDP HQNQ%AKWHY %-DIXP

7KHUWWKIJ®1 L QRAMHLY DBCH W/
DVKDUHG UHVSROMEIMW DQG D
FROPAWYH FDOR DAWRQ IRU
JRYHQP HOV IOMQDARQDO
LOVMMRQY AYIORAHW EXVICHAHY
DQG FRP P XQWHV DRIRW WH LHIIRQ
( QUXUQI WH UHFRIQURQ SURWRARQ
SDUNASDARQ DQG HP SRZ HP HQWR!
ZRP HQ(+5' VIVQRWRQD DKXP DQ
WKW REQDWRQ W/ HAHMDORU
EXICIQ) DMVWGHP RADWF DQG
VXVEIQDE®! [ X\MUH |RUDD
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7KH VWRUHY GRAXP HOMG [Q WY SXEGFDWRQ GHP ROVADM WDWZ RP HQ HOVLRQP HQWIOKXP DQ
WKW GH HQGHY DUH IQGAVSHQVDE®! DRRWY 1Q DGYDQAQ) HOYLRQP HOECSLRMANRQ FTIP DM
MVWFH KXP DQUIKW DQG VXVBICQDE®! GHYHBSP HQADFLRW $MD DQG WH 3DALE <HVWKH
FROMXH WR | DFH GIVSURSRUARQDWM UMWY LQFBXGIQI FUP 1QD0) DWRQ JHQGHUEDVHG YIRBIQFH
RQEH KDUDAWP HOWGVSORHP HOMH FBMRQIURP GHAMRQ P DNQU DQG DAFNY @NHG VR
HOYILRQP HQWGFRQ @AW $GGUHVMQI WIHVH FKDTBIQI HY UHT XILHY FRRUGIQDIMG DRWRQ [ LRP
JRYHLOP HOW LOM.QDWRQDOQWAMWRQY AYIORAHW RUDQ] DWRQV GRQRY/ DQG EXVQHWHY

W[ &Lw [FE Fg  F XL72/ —~E = [[_

7KH WRUHV GREXP HQMG 1Q WY SXEGRDWRQ GHP RQMADM WD RYHLOP HOW KDYH D FHQWDO
UVSRQUELDVVR HQUXUHWDWZ RP HQ(+5' VFDQFDUY RXVWKHUZ RINVDIHD 1UHHD DQG Z MRXW
IHDUR! UHSUMDY' $VSUP DU GXW EHDUHY XQGHUIQMCDWRQDOKXP DQ WKW OZ VM P XV

P RYH EH RQG LKHRUEDOHRIQURQR! Z RP HQ GHHQGHWY DQG HAREQAK FRQFUAW P HDVXUAV\NDW
HQUXUH WHUSIRIMAMRQ SDUNASDWRQ DQGHP SRZ HP HQW

* RYHUOP HOW VKRX@ \WHQIWHQ DQG DGHTXDWD UHVRXURH JHQGHUUHVSROUYH SURMAIRQ

P HAKDQWP VWDADGGUHW WH VSHALE IM\WVIDRHG E\ Z RP HQ GHHQGHWY IQFBGIQ) VH XDADQG
JHQGHUEDVHG YIRBIQFH RQEH KDUDAP HOMMGADOKDUDAP. HOWDUEMDY GHMOIRQ VXUHMQAH
WU-DW DI DIQUAVDP 1O P HP EHY DQG RIWHUIRWP VR UHSUIMDY 7KHVH P HRKDQMWP VVKRX@ EH
DFFHWEGI R Z RP HQIQ LXUDO,QALIHQRXY DQG P DUICDD HG FRP P XQWAV DQG IQFBGH BUDO
DWIMBIQRH SV FKRVRADO/XSSRUGLI MIOHRXUW URVRXUAHY HP HIHQR UHVSRQWH P HDVXUHY DQG
VXOMYRUPHQWMUHG VHYEHY

7KH H SHIHQAHV\KDUHG 1Q WY SXEGFDARQ DOR KLIKT KVWKH XU HWDHHG VR DEGUHW P SXQW

* RYHUQP HQWP XWWWHQUXUH SURP SWIQGHSHQGHQWDQG P SDUDAQYHVIA DARQY IQUR DNV
DIDQWZ RP HQ(+5' VDQG KRG DOSHSHADRY DRFRXQUEE®! IOFOIGIQ) WM DRRY SUYDM
VHRXUW SHYRQQHOFRUSRUDARQY DQG RIMHUQRQ WIMW CRRY $FFRXQIEELDV P X\WWWH \WQG EH RQG
IQEMGXDCSHSHADRY/ R WRVH Z KR HQDE®! RUGHU IIQDQAH RUEHQHIWURP YIRDMRQY ( QAIQJ

[P SXQW IV FAMFDARRAWRQD | RUMEH EXVDOR | RUSUHYHQWDJ 1X\MUH DABFNY DQG UHWRUQ) SXETF
WKV IQRADONROY

BV VKRX@ DOR JXDUDQMH WH P HDQQIIXCSDWASDARQR! ZRP HQ(+5' VIQHMURQP HQEO
JRYH.DQAH DQG SXEQF GHAMRQ P DNQJ : RP HQ GHHQGHW VKRX@ EH DRAMHD IQROHG 1Q

FIP DM SRTA P DNQJ EIRGYHIW FRQVHIDARQ HOVLRGP HQEAP SDRADMAMP HOW OQG X\H
SOQQQ) GVDMUUMNUHGXPIRQ DQG QDMUDAHVRXUFH JRYHLDQAH 3 DWMEXOUDMAQIRQ\KRXG
EHJIYHQ VR HQUXUQJ \WH SDWASDIRQR! ,QALIHQRXVZ RP HQ XD RP HQ \ RXQJ ZRP HQ DQG
WDQVIHQGHUZ RP HQ Z KRVH SHY/SHRAYHY DUH RWQ H FBGHG GHVSIW EHQJ DP RQJ \WRVHP RW
DIHAMG E\ HYILRQP HQWIGGHI LDGDAWRQ DQG FTP DWW FKDQIH

* RYHUOP HOW P XVWXUKHUXSKRG , QGIHQRXV3HRSBN WKW IQFIGIQ) WH SUCASEIR! ) UHH
3URUDQG, QIR HG&RQHIN) 3,&  DQG HQUXUH WIDWEOR SURVIPDIHAMY |, QGLI HORXV\MUMRUHY
SURFHHGVZ IWRXWP HDQIQIIXGFRQUXGRMRQ DQG SDUASDIRQ : RP HQIURP DIIHRAMG FRP P XQWAV
P XWEH UHFRIQI] HG QRWP HUHD DV VENHKRGHLY EXVDV WKW KRGHWY DQG GHAMRQ P DNHY



) IQD® JRYHUOP HOW\KRXG UHVIHZ DQG DP HQG OZ V SRIAHV DQG SUDRAWAHY \WDADLH
XVHG \R FUP 1QD0 H HOVLRQP HOWIAEH HQGHY UAVMPWAYEE VSDRH VXSSUHW SHORHIXO
GWHONRUIP IMBXETF SDUASDIRQ 7KHWKW\R IUHHGRP Rl H SUMWWRQ DWRADWRQ
SHOFHXAWHP E® DFFHW\R IQIRUP DWRQ DQG DFFHW/ VR MVAAFH DUH HWHQUWDO

IRXQGEDAWRQV I RUHMLRQP HQECSURWIFWRQ DQG GHP RAUDWE JRYHLODQRH

W[ IFg [&lLw [FE Fg ? F /Fg [F glLF 2
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,QMUIRYHLP HOWRAXG IOMODARQDARW DY} DARQV KDYH DQ P SRUBQNRGI IQ
VIAHQIWHQIQI SURMRRQ DQG DAFRXQUELDV IRUZ RP HQ(+5' VDFURW $MD DG \WH
3DALE 5HIRQDOKXP DQUWIKWERGHY 8 QWMG 1 DARQY DIHQARY GHYHBSP HOW
QAMMMRQY DG IQMIDNRQDALCOADIMMMNRQY VKRXG IHRIQ] HZ RP HQ GHHQGHY
DV HWHQWXERRWY 1Q DGYDGAQ) HOMLRGP HQECSURWRIRQ FTIP DM DRWRQ EIRGYHAW
FROHIYDWRQ DQG VXWWBIQDE® GHYHBSP HOW

7KHVH IOWMMRQV \VKRXG VXSSRWAKH GHYHBSP HOWR! UHIIRQDCSURWIRRQ P HAKDQWP V
DQG HOLD Z DUQIQI i \AMP VIRUGH HQGHLY DM SDUREXOUD WRVH IDAQI FUP 1QD0 DIRQ
JHQGHUEDHG YIRBIGFH GVSORHP HQMMGEDXDUIDWP HOADQG RWHUIRWP VR UHSUMDY
* UHDIMUHIRUV VKRX@ DOR EH P DGHVR Vi WP DAFDI P RQURUDQG GRAXP HOWDMIANY
DIDIQWZ RP HQ GHHQGHY IQFOIGQI HP HUILQJ IRWP VR RQEH DQG WRKQRBJ\ | DADIWG
RO

 QM.ODMRQDAR DO} DARQVVKRX@ LOMI DM \WH SIRMARRQR! ZRP HQ(+5' VIOR
FIP DM EIRGYHMW GHYHBSP HQWDQG KXP DQUIKWILEP HZ RUWV 3URWRRQR
GHHQGHW/\VKRXG EH UHFRIQ] HG DV D SUHUHT XIVWM | RUH T HARYH HVLRGP. HQEIO
JRYH.LDQAH DQG RIP DM DPIRQ © RP HQ GHHQGHY VKRX@ EH UHSUAVHOMG DQG

P HDQIQIIX@® HQIDIHG LQ IQMODWRQDAEVAXVMRQYRQ FIP DM DEDSVIMRQ W/ DQG
@GP DIH EIRGYHIW FROHYDIRQ HMURQP HQEIGI RYHLGDQRH DQG VXVBIQCE®
GHYHBSP HQW

" HYHBSP HOADIHREY DQG IOMULDWRQDOICOOADAMMNRQY VKRXG HVXUH WDW
SURMAN WH. 1LQDQRH GR QRWRQUEX\M VR HOVILRQP HQEGEHVIAKRARQ OQG JUDEEIQ]
GQVSOFHP HQAKXP DQ UKW YIRDWRQV RUDMIFNY DI DIQWMEH HQGHY + XP DQUIKW
HOMLRQP HQWEIODQG JHQGHUGXH GMIHQAH VKRX@ EH P DQEDRY WURXIKRXVSURVRW

R FBV DQG SURVIPN @INHG VR VHURXY YIRDMRQY VKRX@ EH VXEMPR IQGHSHQGHQNHYEZ
DQG FRUHARYH DRARQ

ol ] /W2 _IL /| @g—lL[& WFIf @LF_
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&IMORAHNRUDQ] DARQVSO\ DFIMFDARBIQVXSSRMD) SURMANY DQGDP SO\ IQ) WH
YREHVRI ZRP HQ(+5' V 7KHWRUHVIQ LY SXEGDWRQ GHP RQMDM WDWHVLRQP HQEO
IMVARH JHQGHUMVIRH ,QALIHQRXV3HRSEN WKW GERUWKW [RRGVRYHHIQW DQG

FOP DWW MVUWEH DUH GHHSO LOMUFRQQHAWG 2 LIDQI] DWRQVVKRXG \WHH RUH VWHQIWHQ
FRIERDIRQ DARWP RYHP HOW DQG VHRRLY 1Q RUGHUVR DEGUHW WH URRWIDXVHVRI

HOMLRQP HQEDQG VRADAOMWMEH

2 L3 DY} DARQVVKRX@ DERSW HQGHUWDQVRUP DWYH DSSURDFKHV WDARVWRQD LORUHDH
Z RP HQV SDUASDIRQ EXVWIRAYHD AKDAIQIH GMAUP ICDRY QRWP V XQHTXDCBRZ HU
UHDWRQV DQG EDUHY/ VR BDGHUIKLS : RP HQ GHHQGHW/ VKRX@ EH UHSUMVHOMG 1Q
GHAMRQ P DNQJ SRUMRQV DQG UHARI Q] HG DVBODGHY NQRZ BIGIH KRGHLY DQG DIHQWR
FKDQIH Z IWLQ HOYILRQP HQIBADQG KXP DQUIKWP RYHP HQW



&IMORAHN JURXSV VKRX@ DOR VWHQIWHQ VXSSRUAK MP VIRUZ RP HQ GHHQGHY
WURXJK GUIDIDWMEQH HP HIHQR UAVSRQVH P HAKDQWP V SV FKRVRADO/XSSRUV
GLIMIOHRXUW WDIQQ) VXUMYRUFHOWUHG VHEHY DQG VDIH VSDAHVIRUZ RP HQ I DAQY
WUHDW DQG YIRBIQRH 3 DUNEXQUDAMQMRQ VKRX@ EH JIYHQ VR DGGLHWQ) RQIEH
KDUDWP HQADQG JHQGHUEDVHG IRBIQRH Z KIFK KDYH EHFRP HIQRIHDMQI® FRP P RQ
IRUP VR DABFNDIDIQWZ RP HQ GHHQGHWY

, QWY 1Q IOMLI HOHIDWRQDCBDGHUKIS IV HTXD® [P SRUEQVEHYHIDY. RP HQ ITHDWILHG

LO WLV SXEGFDWRQ HP SKDV] HG WH [P SRUEIQFH RI P HQRUQJ \ RXQIHUIHQHIDARQY &IMO
VRAHW R DQL} DARQY VKRX@ FUHDM RSSRUNMQMEAV IRU\ RXQJ Z RP HQ ,QGLIHQRXV

ZRP HQ DQG JUDWRRW GDGHY/ R GHYHBS WH W@ FRQIGHQRH DQG QHE RUNV
QHFHWOL VR FRQWXH GHHQGEQ) WHURRP P XQUWHY DQG HMLRQP HQW

Pd [[ WAL _ F X, /2 Fg, [[LX/
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' RQRWY/ DQG SKIDQWURSIE RUDQY DWRQVVKRXG UHFRIQ HWDWZ RP HQ(+5' VRIWQ

RSHUDM IQ KLIK® FKDBIQILQ) HMLRGP HQNVZ W @ WG UVRXURHV ) ®f IEGI B \MP
DQG DFRHVME®! IXQGQ) IV QHHGHG VR VXWWEIQ JUDARRW RUIDQYJ DWRQVDQG FRP P XQW
EDWHG P RYHP HOWZ RINQJ RQHQYILRGP HOBCSLRWRIRQ FIP DM MVMWAH | QALIHQRXV

WKW DQGZRP HQVWKW

BXSSRWWKRX@ H \WWMQG EH RQG SURVIPNP SEP HOBMRQ DQG IQFXGH RUIDQY, DWRQDO
XWBRICDEI VHRXUW P HDVXUHY HP HUIHQR UHVSRQVH BDGHIKIS GHYHBSP HQW

P RYHP HQWEXICIQ) DQGWH Z HOEHQI R GHHQGHWY 3 DUNEXOUDMQMRQ VKRXG EHJIYHQ
VR VXSSRUMY ,QGIHQRXVZ RP HQVRUWDQ DARQY XD RP HQVJURXSV \ RXW BIG

LQWDWYHY DQG RUDQY] DARQVZ RINQJ IQKLIK UMNFROM W

' RQRW/\KRXG DOR IQMHWQ Z RP HQ BIG FTP DM DEDSVIMRQ EIRGLYHWAW FRQVHIDIRQ
IRRGVRYHIHIQW DQG HOYILRQP HQEQIRYHLQDQRH IQUWDWYHY UHFRIQE QU WH LQYDOIDE®!
NQRZ ®IGIH DQG BDGHUKIS WDWZ RP HQEUQ) \R WHHHIRW

W I _/m __ _ F LXK @ L[

YXMQHWHY KDYH D UHVSROUELI VR URVSHRANKXP DQ WKW DQG HMLRQP HQEQWKW
WURXJ KRXVWKHURSHUDARQY DQG VXSSO FKDIQV &RP SDQIHVVKRX@ DERSWDQG [P SBP HQW
UREXWKXP DQ WKW GXH GOIHQAH P HDOVXUHY FROWMMOZ W IQMUDWRQDOABQEDLUEY DQG
HOQUXUH WDWHHUDPRWA GR QRAFRQAEEXWM VR HOYILRQP HQEIGEHILDEDARQ OQG

JUEEIQ) GVSORHP HOAMRBIQAH RUUHSUMDY DI DIQWWHMLRGP HQBIGEH HQGHLY

&RISRIDM DARY VKRXG SXEEO FRP P IWR | HIR VREIDQRH | RUDWZANY DI DIOWEH HQGHY

DQG HQUXUHWDWHP SB HHV FROADRRLY DQG SUYDW VHRXUW SHYRQQHAER QRHQIDIHIQ
LOWP IGDIRQ KDUDWP HOMXUYHMQAH RUYIRBIQAH DIDIQWARP P XQUWHY DQG DRMMV
YXMQHHY P XVADOR HWIEQK DAFHWE®! JUHYDQRH P HAKDQWP VDQG FRRSHIDM IX®

Z W LQGHSHQGHNQYHWAI DWRQV LOWR DU DRRQV RN HVLRQP HQRXKDUP DQGKXP DQ
WKW YIRDWRQ/

5HVSHAWRU,QGIHQRXV3HRSBN WKW IQFGEQ) ) UHH 3URUDQG, QRUP HG &RQHP XW
EH FHQADOR DOSURVAN DI HANDY |, QGLIHQRXVWULMRUHY UHVRXURHY DQG OYHIXRRGY
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7KHVRUHVIQ WL SXEGFDARQ P DNHRQH P HWRIHXQP MENDE® FBDU Z RP HQ

HOVLRQP HQWIOKXP DQ WKW GH HQGHLY DUH QRWRQD SURWRWLY HARV VWP V 7KH. DUH
GHHQGEQI KXP DQWIKW VDIHIXDUEQ) ,QALIHQRXVNQRZ BIGIH VIAHQIWHQIQI FRP P XQW
UMIHQAH DGYDQAQ) FIP DM MVWAH DQG EXIGIQ) SDWZ D VWRZ DUG P RUHHTXME®I DG

VXMUIQPE® IXVURV
<HWMH Z RP HQ THDXUHG 1Q WHVH SDIHY DOR UHP 1QG XV WDVWKRVH Z KR SURMANKH

HOVLRQP HQWDUH VRR RIWQ BIVKQSURWIRMG \WHP VHOHV

$V P DM FKDQIH IQMMLIHY DQG HMLRGP HQBAFRQ GRW IQRUHDVH DRURW $MD DQG WH
3DALE WH SIRWRIRQ RN HOVLRQP HQWIGKXP DQ WKW GHHQGHWY P XWEHARP HD UHIIRQDO
DQG JEREDCSURIN 7KLV SDUMEXOUD XU HINRUFTP DM YXQHLE® JUIRXSV IQFGQ)

ZRP HQ ,QAIHQRXV3HRSGN SHOVDQW IMKHURD! LKUDGFRP P XQUWAV \ RX\WMW DQG RWHU

P DUILQDD HG VHRRWYY Z KR | DFHWH JUHDWMAHOVLRGP HOWQMY Z KIB! RIWQ KDYIQ) WH
GDWDFHW\R SURMANRQ DQG GHAMRQ P DNQJ SRZ HU

7KH$MD3DALE 1 HERWR! ( QLRGP HQEO HHQGHY $31 (' FDORQJIRYHGP HON
IOMODWRQDAQAMMIRQY AYIORAHN R DY} DARQY GRQRY DQG EXVIGHWHV\R P RYH
EH RQG WP HQWVR! VXSSRWADQG INH FRQFUHW CRARQWR HQUXUH WH UHFRIQURQ
SURMAIRQ SDUASDURQ DQG HP SRZ HIP HOWR HOMLRGP HQEIGKXP DQ WKW GHHQGHWY/
" HHQGHYP X\WEH UHFRI QL] HG DV GUIMP D DRRLY/1Q HQYIURQP HQWIQIRYHDQAH DQG
FIP DM DRARQ QRWAHDIMG DV REWIFBN R GHYHBSP HONRUBLIHWRI UHSUHWRQ

3URWRMQ) HOVLRQP HQEIOKXP DQ WKW GH HQGHLY IV QRARQD DKXP DQ WKW RETIDARQ
VY HWHMDORUDRKIHMQ) FTP DM MVFH HOYILRQP HQEIOX\WRICQDELON GHP RAUDIF
JRYHLODQRH DQG VXVABIQDE®I GHYHBSP HOARP P XQUHY FDQQRELRIMAWRUAVIV LIYHLY
FROVMIHY EIRGIYHIAW DQG HAR VWP V1L WRVH GHHQGIQ) WHP DUH MBIQRHG WURXIK

YIRGIFH LQWP ICDARQ RUP 1QDT DWRQ RUH FBMRQ

7KHZ RP HQIHDIMUHG 1Q WLV SXEGFDARQ GHP RQWDM H WDRUGIQDY FRXUDIH UHVIGHQRH
DQG BDGHUKIS 7KHUMRUHY UHP 1QG XV WDWHYLRGP HOBCBLRWMARQ DQG KXP DQUIKW
DUH IQUHSDUDE®! DQG WDAD MVDQG VXWEIQDE®! I XWMUH GHSHQGV RQ HQUXUQ) WDWKRVH RQ
WH I URQEDHVR GHHQAQ) SHRS®! DQG SOQHWIH UHRIQ] HG SIRWRWG DQGHP SRZ HHG
VR FROMDXH WHUZ RIN

7KHUVAKII®I IV QRWRQD WHURZ Q VY DVKDUHG UHVSRQUEIDW DQG D FRBPAIH FDOWR
DRIRQIRUDD
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$OP $ ' X$ 5DKPDQO S$EEDAL. <O GIDU+ 60 (VUHVSRQG R FIP DM
FKDQIH ( YIGHQRHIWRP ' HYHBSIQJ &RXQMHV
KWBV _HSUQNERXWHP RX\W CEXN 7 6&

60(V UWHSRG W FPDM  HKDQH
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